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Mirsaidov A. B. Saydaliev U.
Structural shifts in the services sector of the economy of the Republic of Tajikistan
Annotation
This article shows the research of essence and the types of services, services of economics in
communitysectors, particularly the state and social oriented services in terms of modern theory. It
has been analyzed the tendency and law of development of services fields, structural reformation in
this field in new condition of economic systems, also the rokeofices in GDP production.

Key words:service, population wellbeing, GDP, commercial, service in the field of healthcare,
education and culture, state services.
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Abdulkhakov U.A.
The resource potential of the Construction Materials Industry of the Republic of Tajdist

Annotation

In this Article has been analyzed the mineral resource potential of building materials using of
the construction materials Industry enterprises of the Republic of Tajikistan. It shows the
historical background and its modern condition @éveloping of raw materials in the construction
industry enterprises. According to the article, there is given the physical, mechanical and
guantitative characteristic for the most important types of raw materials using in the production of
building materals. The location of construction Materials Enterprises depends on existed quantity
of mineral-building raw materials in different regions.

Keywords: mineral and raw material resources, industrial and construction enterprises,
placing of enterprisegotential, mining operations , mineral properties, gypsum, claydite , cement,
lime, geological exploration wor
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Arifov Kh.O
Some economic and legal aspects of the completion of the Rogun HPP.

Annotation

The article deals with economic issues and disputes in the construction of the Rogun
hydropower station in Tajikistan. Displaying some similarity causes of the conflict parties' interests
in the construction of hydropower plants on the rivers of the BlukeNhe Danube and the Vakhsh.
To show the international experience of overcoming disputes by peaceful means
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Personnel management the market conditions of Tajikistan

Annotation

This work investigates the nature and role of personnel in the system of economic management,
methods and mechanisms of its control. Showing the history and steps of personnel management
development, thefficient organization of the staff in the management activities to meet modern
requirements for staff recruitment.
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planning.

xO0pAUi:pyai

1. TyoyAIi yub I.17., xoé6piio 1I.1T. B@uUiIiT+a080Y)y
1998.-Y . 67.

2. O6iiuuil . é., Oi ai aui b. O auugouuiiud
CURBAOUBCPOO. BARIAGEG @®Fe- Gy p 200/@h G 1 .

3. O6iiuuid | . Ay ULUIRGYglOaG R gD OBANT GO U |
Oual¥, 26Y.7.8.

4 Ayooéa 1.0 Ui 6po6afiyoodé efiondoosAupd.a:iadyd
éi6ypa, -.0032.

5. 1Tia6a1 Y. 1. B 04 .7:+ feUtooRy plad, U y20000i 1+. 4 o .

6. iOdGUT 1 .é-YRODO. yOaa.

7. 1To6+Cautanuoa é.U U pauyppd+uiodoé6mWiBL 6 u
Gl1kY.-53

8. YfAgAaouul I Ouayppd+-aio66s 6 pAGU&EERBIGT A A
-Y.-9.3

9 YAui6ouTyoebuoin éednRyuitiiT—@e: Q@&di-Hpd®BICYyisiuc
ouuaauil A6c ubi AYuir.66 OGY%, 2007.

10. Yeg.: @iyyai U. @rod-00smiobs oGfaiywu@l S0y p
yaouift=foec. [/ Oudai+fAgé pA04E6 6. BT 6p666 AU T

11. :YbAauaoosaii O.U QnunB—c@ﬂnuteUOfba()nwf(mﬂm)Sljuyﬂ

12. Oo6iiwart I.eée., Oiaiuai p. 0. auoagouuiiu
Ouﬁéﬁuécpéé. Banl—lﬂoc d+fics Y, p IFWOORp G 1

13. RAGIT+AUOA OR DG FICAGD 10 ENWUALIUDE & 6y W G 86 6 6
I . a00 &P : E)ﬁ 1Y,. -28060 1 .

14. GTiUAﬁTGé bo. @. , xaiituan . 1-@. adfuiudamp
2003.-Y . 2B

15. @aiuoépi 1. YdA+iod 7 €006 .190BIBEOIO6C AdU g

-58-



/I OEPOYUDPO%bO

ZjtOdzdj.e ¢.

t OLodlsdj tof dz2€ 0 kMdzzéd o] Y HEZ dzOsH dz" R
o ftodcteOded ydzr » L s5dzO~A

s dad Bdee L dg d 3! figsH dHplz ¢ duede? pa o d lindketizA edzfsadz! odzd
) d2 AL d dis dif d Istiedzdeup Isopcoe dzd[ d delpay d pes dda d3goe " o
pr datlz § ety ) dzgfdgd “padzfipfls dz” Fa BHoo d fipHe? M ils opfve d Is d
lpadzL d Is dfed@oLos. & 1 & yedz' 8 fpd fipmd® edzd jf dda He? Miso d W
pes ddadz’ oda Ipadzipifis deo e &pa A edzfsadz! o@dzd 5 3 d2 AL d, dodz! de
o dzadddsd [z mdzéls f) fpaoooo? Mz € ela] depdads o M epe fepedoLot epa
Ghadzd Ylzol 3z edz” pec dda A edzjsadz! odzd 5 ¥ d@2 AL d foH Bpy das Is
fodzd Is offOfipda d& ffelec d afpads@- d detpay d pes ddadz! oda Ipadzfpfisa
1 Oy dgts d3J Is\gpealzdosals 1 Isfrsises d i fodzd Is difidiaien ) dy dx
Yed3tfpofn tsotf peHedzd I Ltav o dsiz?.

wad3’ d3iflz y" cpapdeolsadzdz’ dfd &3 ¢hdm fpd dzv Is ' dgffirisegizis i
\ J dz' Hofm Is ddgd Wippadzfipfls d2  d detpay d dinpu d Is O sfIssiny lap da
sodzedzy A, d Hplz ¢ BGb foHpa ededzd P e RS e s OO, , € sAUO,
] felzgpdar Ilsadpy edzd®  opcadzdan d Wd dzdWCO, [ ey H lapls d2  dppi &
opcadzdan d of dif1 O d ICAO).

1l d3g¢pe M zéMm s o I Hisz cedhes ddadz’ decplz f f d Woplz d3' IssC  Cat
Ay dy d oo [apn Is» co-1 oy d2 AL d AHEAY ). € Is d dysfadadsde ' dzd
papasolsadz’ fpee dadfdppd3’ o fr) #pelsopeoe dafllpadzipiflsa.

g dzj H Bk 3] Isyqbs Fols Weofpofn " o f) #pe fipHe? ) Is elgfadzfrpils b
lopcoe 6z @ Is off peHededzda rapd &pd Misd § & " € ofipeedzdf Is o dzw
Cay w02 Mdz’ d pes dda, M kzémlsdskzeh e ogpodzdy oB dls ‘9 pes doe
A edzsadz’ o@zd 5 3 d2 AL d | dzifpd @giedzd off " dsHplz ¢ P& ddre d3¢pa 1a
fofn eéa dedHem v Isdels ) sedz’ Eopdf ', weoepdm? Adepd ¢ df Hplz cedi fsadz’
fpd dzv dzdeipdpoeadzda i) e d o ) #pe Iopcoe dzd Ipadzfiipilsa, a lssC g,
tl?at|0880l5=éd20[Iz Po" edzdz focpadzd yelzfpoyeH @ d L Wek Is d & dg'd égi3s

EepedOLOS.

1 4 Is dfifjsadas B ' ddapaolsadz yedzdz' &f ' Is[ L ddzd ‘0 fepeooL & d
let depe d W& d dgfeinplz € ez o doe d Mg 12 f) d&lz i d ég3ds defg € df
o I dfizdettsr -~paBolsam o Iz dzzeqdd ¢ o & fils d fom#moS, a 1< ¥ oB
1 Wek Is d o dxipiedzdz’ fPoyeH ek,

1 pk Is RCEz fpdipo edp, Y & dedz! LHEB d Is ' 1 fifvef Is doeodiz thee edzd W
fd éd® pec ddadz' oda Ipadzfipflsa BeL ) de? dfpaeoceo? Mz ¢ B 2 d
LaCodpHaledz' 0z BaL ¢ Ped ddadz' dz’ fd égds rapdk &pd L Iz ¥ Isdipio?
fndy dinls 4 ® CaCo? - lo Méfedzdfo Is=h dzemng i3] yddgzde d @ 8 d H Iz
fofd dedpoL dzef " d Sedfodzd Isefif € ffBos ddz | fyjsadan A edzjsadz! odzd
O3 d2 AL d dfodzd lseff €gd fpos éfs” d @ Is f zéMm ledede L drpdzd
1 apalzedz’ odz ' dfizdetizre HE? M Is @ €plz ¢ dAépds fod3d aipadzipiflsa dpe Iz Is
fpds dopeu d Is¢q dz" as ' § edzgooadzd ® fepeorol d peazday d ddgp o
Ipadzfipils dd3 freS &pe (datfpd d@p Hedpkay d “goadzd, yfodz! oaadzg pey dz' -
ffpofn fsedzf Isie dpedls dal BeLofafn dig) 9.4 e dip" da off peHededzdz" Ppocphe fi

-59-



/I OEPOYUDPO%bO

) imedzA edzisadz! o@zd 5 4 d2 AL d ¢ papasols € ffpapooo? d LaSodpHalsedz! 0@z
BaL "o lpadzfipifls ddsfigt &pe d3dwoe €" e ofry deds ffty edals ‘o { i datpae edzd.
re2 mis o EsL&aflpHaledz! dz'd fpapoe 'e BaL " de My d Is O Ypeppy dz' d&3d
| of) kagh Isededy ffpapooa BaLa © 0B dff) Islghadzfiipifia oH d2 ) adz fr) zéfn Isededz
ols dzdds| fmolsz € |8 kzfpd dzelRle fipfrpn dzdfirfsadal, y GfipL adsBap e H dzw
Ipadzfipatizd ocdaf IpadzL dotbezo ddgd. W

1aCodz" d fodoy edzd o Codz$plizisodz fipeHe o Ipadzfpifis dd3z frigk &pe o
deColop = ) dz&v\Efperofn @ dzv tods dy din ls cofn agh lededz’ Gedzthdzd v d3
o ' dfizdz" lpec z pirre d Codzdgpuem SedW Iz dzC .ydfsedzdz + @ fpd i 2h
fn d égdxls > edel daopo) dz' AfepmooS d o ofpedHededzd? féfedzd 1 o
a0 ey gdzdefigt tpe

1eL s 6co Lalpe| edzd f of perHededzd @ day ddadz! odgLalodpHaledz! feld ©
pes ddadz’ oldzfpapoan? Mz S Eel{pavcear ) d ég¥s ped ddadz’ oda Ipadzimpifisa
des d dis ' e e Bodee depdfpeHededzdz’ M dls z fseopds defg €, do frpalz La
LS dztedgdzr dfgpc ar edzd W ded fepdpuedzd dpadzd, ydpe B ¥ Is9 eHedz'
fpapoo 'e oB Valdz! fals 9a fpk Isd Cd - o r dfizadzd ofn zéf Is edsiAry v
HoBpooodz! ofa iz frpazd fpe ar edzd @ frptizbo ™ &b Is fig WH df) tpodzddstop’ HeC

1 L€ dztedgd e BstsIs d3j Isugtsi’ daAfpet Is d Sedf ddadz! dztfepevoLoS
offpgoe L dredzd d @ Is{ e H [apx d2 |padzfpfis d& s odzedzy ¢ folop e
Mudls O©Ypebtp™ di3d depdsls d o df"ddzpiAssizd dzdholop e fipHe? Miso 2 Is
oo ' edzd 8 Hopo| d2 BeLofam dip Is doB ez eglzd ® Ipadzfipifls dgo tfoloCa d
CooH danlpd lefn dzemf dndEizadoe. [ ef H lapa dz lpadzfipfls de's odzedzy d d
OO, Moadadze f) di H lapk dz' d3deo &ipe d dz' dzfeefor &i3d B ' dzd
fepeu d byelze * &,

1 atfpe€ Is d © M ¥pefepmoLot fped daas IsH o ofiptzdadipe dr edzd. W
dzd 2 figdieo dzef ols fif papa da f epdipuedz€ chadzd uf ofr) zéfn Is edakf lpadzL d Is dz" -
fepeoLoS. [ dacof tpadzdadfpe dr edzd © ¥ ) B ESf ez dz' adpaodzo Caneh leo
iz ¢ iz = Wopdsk qEEoC. woc dredzd,W € OCH tcOo, d dpgdd dzv & Is fiyw
Bd dz¢gn g  Ipadzfipflsa,  fomez wedo, Yo § d B @MW da
a3 thae detiz’ fgdzde3 poe €z 1 pd axipdz¢ fipe aredzd 2d d -~ peaizday d v
sfizh j Mise gz Is o xiffpddz dz' dfddziset &R LaC dztaas” d3q
pz GooH detizv dfzf] dzedn lslpadziplsa Cay 1oco cofn g Is.o ©

afnui~6at 1. 1.
Ui 67T 6poi Géuoi gy =+yi gROBYUINmB® Uid a o aiuiépan

)
—

ST T e

O
(@}
o T —
<Q ke

-60-



anai =o6Aat 1. 1

UyAd@ouuo adoégi pulylaudod 0061 AGUOO 1T puagui o

loagapipyoc

Pid w@ieéed=i gi C+yogup GO i EYEEi p&uo iic
biu066@di UGU6O yueéeio uieée+o6Cpoé G061 AGUE di1 0 o
Al du 16 00U ppiEES®GeD®p®di T +1 peud piuieéeododil uadi 01 U
iugdoi Adudé 11 yiioda T1Tyoeiuuudol Ayoiiyp. @yidcu
eaquyuiiduiuod @yoigei + ayudu youéidu yigildiuud 0Oc

Tuoiéeuod OULEUODBUUECOOGUDRUYP®O-+1 <06, yigiuiouod
660Ul , yoapuau, piEGO6ITI

Sheraliev A.
The development of international air services market in the border areas of Tajikistan
Annotation

This article shows the international documents and conventions which atgguthe field of
auto transportation in border zones. The experiences of international transportation are studying in
the field of effectiveness of transportation and trade. It reviled that without veefjanized law
structures and law cant effective magement of this filed.

Key words: transportation, international conventions, effectiveness of transportation, trade,
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Mazaher Bai
The role of vocational education in the economic growth

Annotation

The article deals with the role of higher education in the economic growth. The author
underlines that the qualified and well prepared human resources promote thaen@ng of
productivity of labor and, at last, the economic growth of the country. In this an important role
belongs to the police, directed to enhancing of productivity of labor and effectiveness of labor power
through the use of modern technologies.

Keywads: higher education, economic growth, production of GEP, developing countries.

ef MBS dMftd L 5o Odadats?  ced s j 6Ok ter

1. i+i16¢0 Yioroaiso. Uiyarnuon 6 Giofopon. OF
Y.28. (01 0fduy, ¢0.)

2.I‘|y|a|U fa+uay o 6iiioUchn|a)01J||u0ﬁ06—60Tﬁybo/
Ond. Uluﬁéuébl 11 a060d006; biéifeuoiddi:  YNUE Gioiedo.T A6 ¢ (
i COORAPpOUGT I AUVE.64T .19(9Li. GRAUY, ¢6.)

3. @y piili yyo+6 Piaoyd. &n-0IRAAYGOO - PATGBDI &
Ouyboby b ofi0AGOGIGY 604 6y Y 10800 1yi.0 6(60,1 2000002y, ¢ 6. )
4. PAGAUL @i 006+ é¢ouuugodanyouan-pbui on ozpoﬁomu.bu'l'i
aiuooi 86, ai godPATYGAWI:i 6UGT i 0dd6i Ad6¢c 1 Caofpoud
2006-300 y. (Ui GAdy, €6.)

5. Giliesd. etal. Economics of Development. 2nd edn.W.W. Norton and Company -itew
York, 1987.- 256 c.

6. Shulz T.W. Investing in People//The Economics of Population Quality. University of
California. - Los Angeles, 2001-.120 c.

-66-



e OUUUQGOMI POOOOYPI UI

t OV JRRIRL [ Z0 SSf1VJSJRYNEBRIZ[RAB [ U

RPO 339(575. 3) Gaii = hO56

<\ T c

OO S

ST o
ox — O

-
1
©
o o
©
O — i -
-

N\ C

oo & O
|

(e el <} OO <
e © Ml S Wl extiien 1]
c c:

= )
Q
o
|- C: T O) (@)

=y -
o S >c:

At NN Ne Sl = e Y’
o:
c/
c: O
-
c/ (e Q> .

c:

O oT o
o:

QD S~ ax O) 1]
- O O_‘<\ O-
—
o
|
[@m
<\

—

. ~N Y oA~

T oo™ oo O O

D OO0 TR0 T TRT O RO O

o ocToT ST o5 7k
5 O «:

c - bt
< G

—_
<O o K!T

Q O
, _—
c < < O O

c
(@)
QD

o &

T T/« S
(O] UQ‘ Or<: o: O)

(@

QD

(@)

(@} < < o=

=1 On =1 |-

v
: : Ot

c = c: O

/
N

—_ E
S

N
N
N

- O —s O
-

-
o &

N

o Sto OB > ox .

Cc: _C\
-_—
&
= o
/

"o =
<
O

R

c
- O -l
>
1
e
C

- OT
[

oo
- a E
) R G S
o — o: O

o~ -U\<\ - ey

VDY 7O OO OO
ot S el ex N e N e ent il e anclh) S e

<Oy o

o o
oo e
—
I

(Y N e e N et N el el il el e o el e O)O\ QOSSO ™
Cc:

<o NS0T o S T

- C: <
- O C\ O

N O C
T™T

C\<‘

C: T o O
(@]}
Q
<

(=
<<\
o

Q

(@)

c

c

)

c

o

5
<<\
2

E\

C
Ko
o
(o]}
(@]
>
e
c

255,0 775,0 9040,0
PG €0y 1,0 3,04 35,45

YWD piia piu i 1c 9,7 10,0 19,0
GG: DBoUGT1I ¢ COUUGDOO] 29PAGT BOGYCE B IBA U 3

g -

—
<elolos
[ty ==Y Rt e
.I. |

Q|

<=l 5
ol

=i R ="
“lov|le—

QD o
>« ot o
-1
<\
TR« O
[axly o [axy
(@)

T T o
=)
.
oo S oo
o &

T OO
<\oT
O —
<

-_—
& <\ —

-67-



A
Ty

v
f
|
b
A
y
u
0
i
[
0
7
0
7
7
a
I
G
0
b
3
3
0
g
-
)
O
A
P
8
y
0]
0
G
6

<o oo O
(e | Bl N e =1

< OKT OO CO O T OT <

oK OoOCcTOOCxoco o< ooocoo

O O OO O o
oo oc

O\ N —<\ =

SO O O

[t <3 < §v) Qi -
iCy Ol

QOSSO 500 O T c o\ oOoODIocre 8

C oo IR~ |

CoOCcoOO DI oo/, TEacCo oo 0)OO

SO\ MO-
(]

_).J> _)¥<~ (e A R ' N @ | N el @ NI ent- i anl

N el N el o}l © ) W NN @ Nimmdies 1 _"ﬁ~ [ole el eoHlalle

-
cC:— O

=

CQU— OO NN

IOy ovoRy oo
Co—CO<og>xT oMo ™

— — — C’ C\ C’

=) jend >( |-

Too T o TaeT

O-

O T &

DO &

(e le)lnil <L

= Tl =i'e Niandi o YA AN 0

Cc: . (e

Je)

il = N o
OO/t CV I

o TT
—_——)
D

c

(@)}

([N ey < &
SSOT Do
N
ox

I T o
o o —
' o<

O™ 5 O O O
O
Q<

O . (@}
<‘ —
=T O

-

< ot S -
oO- | ey e
—_ <
<: | " o _,

-, o>
SO

S5t T ox
= A

— = = OV = ST _’U o O O)\<\ v O c:

oCoT Yoo 7

®)
Cy — N _
Q:
(@)
Q

- -
— C: O)

e
(@I

ouyrt

-

(@}
=t < o (@)

oo e
T oo gT O

—_—) .
o <

TS — OO
[@m :l :Z\<\U QJI ) (@ c: o -

T 2T s

<

)=
Cr - - E

- O
=)
- -\ C\
: 8 & (e S E=&<\ St
=)}

-
— o
- (@]
S \
k<\ O) C Q C o) —
< oo (S

N

>

- B c
—_ N -

T o C il o QT

buy?d

X —:

ot (@) o
i -t [@m

N
N

cy— O
O & >< g
_— o 1] z
a TSSO

—

)



—

O S OTT &/ O

T TS/ O T
oo O

Qx v Ot

o>

N

oo M™
XN O OO > O ()

SN0 OO0 O
SO TT DT ST -

c
R = R o i =
c:
o
o 1 s o
c o

oK T TV
O OO T O

T oo Too Taao oo T
c:

coooxwoockKkkcoooo o oo

<O TSI DI ™ T > O
QOO T oo -

- . (@Y= =1
Stox s/

oy - |-

(e Ne Ne NN <o Sanitho i o llee N o)

— = O P WO KK
o
o

QO O T OO
O™ C: C
.I.
=)

c\
oc—coc oo

> <o O

_ = K<
C< O OOO<Y RO OO

[@n O: e} - =
OO OODNCS O DO O
—

ocov o ocoT oo

TCoCoODTO o oo =S o

OO Do ONT DN

oo o7
& [t N
StO Cr ot
— ml

T o

Y

A p

0 U 1 Ogiudaph
i U

[ e

c -
(]
=5 O o
S
o

oy

<\

<

v OQx |-
O —_ O O N
O<: ¢ O =

QD OO
(@)}

0OT D7 O: o
O T O, T T

OT<O — | <T <o

ocT oI OO " YoTT ©
S OO O SO0t

(@)

(@)
e = s
c c O @y
(e v N

O .

[l <Y

>
N

-]
St ox N
x c/
<‘ (@
T O

o O
T © O
oC = — O

(e

jon

c:

e Y

<

Qx

—
NGy —

Q¢
—_— \<\
(= 5? < o . <
&, T
ax O,
c
-]
O
|.
(et O’
oo
T
)
c

- O SN N
[@m
o O

O 8 O
< K

c/
I o

_/\6, C/\<\
1 B¢ O -

< el
=2 . E: O)\<: (@)} o [axY
< B

O & o OO o
|
<\ & o

DT C
(@
—
O
—_—
O oo

= _,
(@) <\
T O\U
c o —
< .
ox - O
<)
Q c: e -
(®)] < < S
S¥E RS (@]

o
o

OO,
= —_—
O) (et —/@
O

o oo
— o o

(@
M
O
o
cC:
=1
(@}

o N
c
o

- T «
N
c:
(e
c
c
P>
-1}

(e
O
% O- O‘
- &<
c
-]

c: o Q1
c: c o
)
T o —
- S -
— 31 -_—
(@]
—_
|
S

T =

7 R C\,J>

(@F (o] c/
- < o ED Qi

ox O

>t ©
1]

—_— (@)} C: cC, =i = -_— O — O —_— c O O
oy
-
> - (@]
S5t = <

cTOgo T .|,

N



OUGARYYI . T Tyfigdiuudu Oypuuodanyouusd
aua+ao06ph+Cuud aaypyoaipa+Cuun 3T 60fAUD
EouUG@OARYOGT O 6 yuA6i +Cuaiu Ui 617 6pob6C
yegéy=+a, o616 6 1 yiuAd Tufigec g1 UVARGPY I
buyauni ¢ gi AGuui ¢ 6udyypuodc, GuciT +AUb
ypbioul +Au6A 6 Ouy+fioyCadd Ui yai o 60+
ghiodyui tuducéa Eo6uuuwpdanyvda GuUii0d6i ADD
ua TyfA épa, bio yoioéipcC, aBayvangpor il
Uiypucafie TuURAeAUd 6 1 YVYARUA phAROoYyada pic
61 0 0 TyAf yaougcuypéhn T ¢ AR CT +AUbC
Ouuapoé6tT aunadéced, ylTlcoéiuucéod vy CTucéod
Ui 0066, GpUuiy+iA6, yAfGrGQUOROFgDIE O vDi
duVyi 6a O puey of Ti+ioy pTcéoi UCEARD
66gRAUCApYC, b-+ 61 GApGdUBGIGOUIBAEUES T ET G O
@uou +6AC uwoaunen+6pC owRABGpPpUUYC Ui gy
6idauuegiaudaaypcC. Topyoaaanay aGgpan i+
OufRdypii+¢chAipyec ORAGIiaudoewécos OQUUARAYYU®D
Gafteduu i yofp Ui 6716171 pCyc¢ bl ibdiadh0(
Ta6gaoué 6 06061 6116 o6[[BRAUCEDPUGRA 3T 60fUDdM
TAGOG Go00AdA+6T Ui ChdCo YA 1 Wil ADBDY ¢
dudyypo+ ouyauyC GUAG6iT Oy 0QuU6 UGOUADA=RADUC
epbai a0 oauuAAyyi. Uo 06AAp, &apa uyouaiuad i
yo+0u4b, UAyyand ouauypiuyoAods TyAde ofod)
biioyui Adauil +CA6D, dDudodapauca oO61iuiud
6offp Uf GAURARA, i TyfAn aiagid 6 {fa+An 1
Gaful Ad 6 0 Gic¢cocéi duGaypiui vudéh 6uUl fAyp
TfiouAd6AyC Gu+C 1 yufAdduAudd SUGT 6a Ui A
buphAiudGUT iwpA®alT Adauil ~Cuub OUUO6O6T oY P
QUudo6T UdypTACLGT G Coul 011 BB Y f e
UABI 61 Y. DPu=+i a1 yuypuodp 1 Ouaépoin
pbiioyoui Adaui +CuyC AGuegy i +0ii+661Ad6 1
Aoy Coysp 0uo6uiud6C yyiypiuAdde yailifiedouéa
GpUuUARUGDd 6 UVUOUABA+AUOC ypuyopyué 00UGAR
Pi 6, G4u O0QO6Afip G4 plUuw, apu i +i170é@d yyi
i i u+CARDd wed0f, afng 1 Uiypucaamdénun
saiutaaui A6 o, 6 apa T +0ii+06061A6CE y ufnd
GiuiovoéanuecC auiil yyTAdAouéa iuayyoiuyp
EOUUUPOARY OGO -pYWA RO dFildadidi duéeg 6+6 i 0
01 801 Aduidi +CUE 220371 01 o
Od i C U fidle tayapdd yypuiufodee o0i Adaui +Cud
aiayouiipC o6 é&.ao6A060GT BRo1 66T 1 ¢ Ui 0 f
iayyoeiuypt uaiy+60aiTipC i+aii+Cuén 000G
gapuoAaiouypC 7 iT+aii+Cu0ud URATyYy+6UYCand vy
i Wydi uypia yeuaodp o617 uipC TAyCoi yolulG@U:
Epbi0ia AR AGuU@dUGlTiubdc ¥ Ui6afe Gouna

1
~
o

1



o8
. N

QU N

a i
é

66,6

i fi
4
4.
U
[
G
v
G
G
U
i
G
v
G
fi
i
6
a
U
G
0
p
A
V
p
G
v
0
U
A
v

"
i
b
n
p
b
u
0
b
u
6
5
0
G
i
G
0
5
A
y
Cc
A
i
(%]
:
!
A
5

0
0
(
A
u
0
5
5

= = S o O

-,

E; O~ OO0 | T~~~ T~
OO0 —0 Ot OO O- - =5

OO DO VT O
OO OCry O oT

>

S

CCTOOO0O00OOT OO O OT
O o

oL oo oo occooc

<
St T I

die’Ne Nad <o) Nat

SOy Sl
Qa8 ol

-

O-

s O

SISO~ OO ™ Dt S T S O T
o O

COCOT T OTKNOODIO O Dt Dt T O &

Oy Qx

c:
— ) —

T OO
o &
_>C‘C’_’ Q C$
-, C c: N o 91
=)

O Cr— 00 OO\ oo O O O x O <

QpI=<tOS TOow O
ST o oo coroto

<
=N Sl e S Soe o

Do o< o

S
1
<\

O O c oy

o

—_—
Hilkald ()

[ <\ N Qn o

o © o

R o—~oo® A

QNTT URsT O™
(@)}

o 1 2 et ' 3 entianidinidiy @ BN ¢ ) [ )

< —~oooT oS oo
(g =] _)<: c: O)—d O:

o PO ox T O
Qi (@) Q — - c: O-

c =
c:

[ERN
R

T OTW oI ]
(@)}
—_

-T oo

Ot ot ™

—_— c:

(e o Tl 1

T () O 5
?%rc'cr o

o =

(@l (@]

c

(@N

o

—_ O
|

o T
O»

o ©

g =<

O o O

oo
cC\C\ N

ot
S
<: o:

s
N
M
N
>

R
o SOy Oy
c - (®)] <
N -t O)\<\-U >
= St — O

c
c
c:
o
c
c
a R

=1

cQ

— =

c: O >

< oo o
DT =< O

(@)
c/

(@ =

=t
o, Ox ;’
OX\<. :

O B
c S o 1
c: O- c/ bt
— g_)(
Y - b( —_
c On en (] O)

o
<
(] o:

_ = &
[@m
< Qx = [@m) (-

>
R

o Q&
o) O
<\_U Ql (@) c -_
(S

c
c
Q¢

e o, T

QS ©
-0 _ o

o &
ot

N

(@]
(]
—_ O

>

|
Oro & S

O
Qo
-

)
[ I .
=t o O = &
o - —_
(@}
o &
A - O <> >(

(il g <
O

|
(@]
3 —
- o\ -]
<: VO — N
Q: 51 o (e c Cy — O S

—_ —) c:

c: <\ O<
<
Cc:
[end TN -

, O
O

’
>

< o

© < <,.QJ " o/‘<\

E o ox
B, ©
' [

Q: o N
O>:Q: R

<\
O.
(@)
c/
C

=}
<« e
\k<\ <

—
|

(@) O: - |-
Cc:
. (@)
—s Qi Q)¢ o
§ s v

o< o
%
5 <

o T

-
c: &

~N _,
oo — a8 O

<<= ox
|
-]
Qx
C\'_N —_
-

O
.
=1

X<
o &

wfe —t
= O S (O =

|
. — O ST < 5 O

)C\

- Cfa': - Sl
5
-é:
>
[e}}

Dy =
[ <Y - d‘,
oSS O

Co-—T o
O.

>I c\C: O O -
o» O)\<\\<\ QX — oo N

(@] ST o = p s 8;
— c/

=)
c/ = (@
(@)
o:
cC
c
c
Q
(@)}
c
(@)}
O —
Qo eI HES
[axly
A
c
St O

(@)
- O
(@]

© c
N
Q
. QO
o)
O: _, S C

(@]
<

—_ N

OZU c/ O\ >(
— = =

o DO =
(NN oT <
VO

-_
[axy

N

c

<



<O = O O o —Ty OO — i

KON

O —~Vook\<<Ooo
<N~ o O Crc

—o O OT O OO
oo oo T o

O OO
([N e N et <\ -

c =

A el ' B o NI e

—

o N e B g N e i o i =N S =l U ol e S d o By o 2 Al e Sl g o LI @ F

cooo T O I

-

OO xSt ™ It QO

SISO O o

T CCT 3O I

OSSO0 oo onln Yo o[

&
i G Ui 6T 6podEC UfR QU6TA+T O Ui 6@¢1
buofAudC Gu+06po6afyod6@EUTNDPUTOPIYNT P NG i
Ui dui Aduui +(aeseel.oGuypuyoAodd
Ui aopcC yyafnypl yCaobh ugéun GOURdA =
pi+d6yC O.lyuauui o6 O. lyaaouaii Ut
d6o6+Uuo0AUUUR, b U gUuoUU GCuUd6pod o)
YOl 06uedmitioco 6 afiy 61 ¢ - eopudp AG iuC MdEST U éd,
¢ ayuoéuiuvoucée, uwuilduiiT+c¢cfigécd 6 UAT V=
oAudC, ToO61b6gUOUBdYOQUYUONlI +AUOGC & yiilagd
UAARAUGCE upodna+Cuca ouyouéa auui ~fhe
pbAUAy Gl i ouaGypod O6upfAZiBouUyfAeca T ayydi
UAAYyyYy O6U0pfi 01 A6 ol anyplT AWRYyi &Gdap U
AgAouca TyhAnegduucéa OQuudoT udypiTAanuda
6T UdO6pA+CaO iyyuAéeoiuuaiioucéoo ui A6
ipbdid 01 Tyfigduulue 0GCEUdA ypi+o T ¢y|
Adduuiiuuch bupAauul Auuil ~0661 A6 d
i i Adauudéa ifayoaoaé60al uo. épu yyo=+i
G6+0 OGUUARAYY T +0ii1i+0661 Ad606 @goluUGT UD &
yoypAgARoyiwd ufigawsouaai a paltiduaia vy
Ayy T +0ii+6061 A6d 6 oupndi i A6 o ¢ 1 =
goai Addui =Cuodiu iiypuiopoaia puysi 1
, Téypyai Cania yViypi 0UAORA D youi 0f o
UocAaAWGI.U épud yyiypi uAdo 006y-yaif
6T uufaon ohRody oupAauuil Aduuil +Cuéag pi
afndo yo=+é 6 Ui Aduaui +Cuéeg bpuyodug
Adbduuiiuucda bal i 000UGBOT UDOPA+AD,
WiAnaodone youluAghRouaGi 0 TyfAgdédludid b U1
OUGARYYRA QU0U6O6TAdYDPTIT palTi 00l QUGD«
guil Aduui =Cuudé ypudbeguypd youcpu 6 04
ouuai a bailivoaai sAai, OUfogdadaé&ca C
guypucéa OGuudoé6Tadypificouéa GpUUARUDSD
Ao yo+0ud 6 TyyuAdouuaiTiuvouéed ui Adau
Gaoauauo661 UdO6pRA+CcEd QG OQUGTUBdY Vyaiype
duuuia Ui dédA+-AUOC puGgPF CPOI p alilu.o yY yWgiw
AfU66 T EéUil ol Ap 61 600 ybuodesaypo,
6UuEéd bai i 00Gi @i Guaubéyaudsoep Ui
a60¢ o6Udypi++1 yyiypioAdd TyAngdlLGH
Uo6e AT G T1¢:0 PRy fifgy g d U 01 ¢ Afui b
Ul ypubelypd OuUuARdYpPiIiAp 616 yuilflds
bi uAdd6 TyhAgououd o6upAaudai Adaui +Cuoud
Tuud €6ULUGLOARAYOOH O01 6U0 yullufiegAaud
6T GdypT i .UuUNdOURPBRGOWMEA ypauuu yyiy
goi Aduaui +Coud ypudguypo duypoéiidapy
i f Ui Tyfigduuiwe Géuon, i auodh ¢

-72-



i
b

= Oo0T TUNTOoO T

oo
(il e Rl e e

&S C: S

o O)C"<\ oo UToOOCT OO C O

y
u

y
y
|

y
n
i

o]
n
a
y
u
y
y
b
n
0
a
n
A
a
A
y
C
a

< TOKITORK O OO I

— o:

ndian gl e @ Sl ' 2 ex Nl 1 I ant

= P>OC SO
TN TN T O T DN SO OO0 OO SO OOy O

ot

(enigen ) iy @ pien 1

(@}
(@}

o 1 3N e e\ B

[ @Y

u
0

Ad
[

0
y

O ¢ O I>(
<\ O

— T AR O T AN O T U NN, 000 OO GO~ O

c:

c
>S5
(e e ° E
<
I

—)

O iy O
O oo =
D5 ek

<
—

-_—
—_—

(SN
- 8>
> -
ey Si
SO o g

(@]

v C

N

, B>
=

T O O
—_ \ C/
o2 o
> N
On S
c

y =
— -
/
\
.I.
O — ox
—_

N o
Qx
(@)
'U\<\
=] -

| o
> o
(@]

—_—)
c:oT & ox
o: = < =
—

CecoE

’

O C
O O C
(e}

J———
S PO o<

Sl S =

ot

c C\—U c: O
(@)

> o

oy

c:

\<-

ox

o=, O

- \ \
DZO>O> [
N ==
< g ©
.- o
<
oy
N
Q
[

>

T — P> oo

. Qx [@m =
< -C oo
T <
> . [

L O

(@

x=3
(@)}

\ N e ’
X oo ETC

>

o &

<\ O
Cogo_cococO O

O QOC C\ &
O Ox
>
oEs
C‘Q;'CT

[
-]
o

(@
(@)}
(O] El;l_ O o

< oo

o<t oo
O O
on /s C

—) - —_ 1.
c: ©
O C: — @)

T
o 1 S S e

i C\\<‘ O

N

c

o<
<

ox

o~ O~ O Qo O
<
o)
—_—)

Qx N O: On
(@)
\ S
o

A O |- Qx
o< T T OOV IS

. OT O
, = c -

N

o &
o = = s (el N e | O o —’_U o
o O:
—

c
c
|
—_> Q Uu<\"<\ o= —
— O) o>
c: C:

<D
. S e T
S N N e

TO IO _ oo o
c:

< < (@)}
o: O) C‘ O)
Q
S
C <
Q o
<5
(@)

= Q%

OO0 IO g SOy
(@]
C o
o

| MO T
C\ o=
o |

o

c:

o}
|

< O

Yo

’
N
R

c: -
- C? O = o o:
. &\ O> C)
S oS

=1
oo oq

N

St o o:

< o >
(S
< T &

VO

O T OT
T/
& c —
-

WO O U DR
C: 31
e ® g

=R
() O

S, | OO TDOoOR TR I ~oooorR ooy oS
=t

t‘ o P () N OT

=
N

B< o Ol
St

-73-



R

—_ O: Q¢ =
1]
<

310)(0)80:0:

ooOo| N —o»
(e e an-llen ' 2 @ i @ni C\o ox o =
SO D | o St O
.- .1-
Qo0 =S L .
o - Oy Oz_O>O>3
o =
—>§?
—_ ¢
—
e e 7
x 8’5‘<\
—
e eniN
o b -}
—
SoToT

/
/

o:
(@)
Q

o ©
(e c
S .
-

OO Oy
— C/ C\ C C’res VOV D C)"

(o) N el o) Tl el 1 30
c
<\
o O:-U o: & =

o ! SN e e e © @ ) e e N an\ N e
(o) N e el Niaudin ! N et @ ) e ax N e

<\<K\oooolroxxve ©

Soos<on OStOo
a2 O~

O o a o= g & & O

<Oy 325 c
c :
(@)}
o

o — 9

O LT

S o o

o

oo T Egococ R~

ox [ 0x<\ Cz@ a4 (@) O‘Q c:

— C\ .I.
—
OC° oToaoT o R~

>

(@)}
Q
o
o

<
- ©
< &

ccoca OF
e 0O O O O-

o8 <

e t i @ pilf enn 1 (@ e Al o NI ani
(@)

T

-_ .I. -

c -

SO O O D
L = o S =N

O C)—U‘<\ o

i
ST O 7O 5,000 0O Oy

O Oy
o

o: - c, — o — o>
(@)
c
(@
\£’ o — O)
[@m
B o -
2% o

VT O DO DITT A T O O DS T
[
c: &

O DTS NO o

s -

N0V T O T o >| O O _’-C <Y Q ()
- oo OO oo oI

C

-

5

O

QD

o

—)
O T

U
(
i
82
i
i
¢
b
3
4
|
g
|'
(
o
i
p
3
i
6
U
)
3
A
6
b
u
3
i
i
0
6
(
o
y
b
u
i
i
i
I
y
u
y

[
D C
Qo — O C
— C\ C‘ I

]



[axly

©

i
i
u

bi o
00 G
601
U
E:
A
y
|
y
u
6
(i
f
(
¢
Y
i
(i
5
y
0]
5
(
6
¢
'r

[ S—
— /O

N CNC

S

[ |
c/

OO O IDtS D O
T oo

=@ XN = v Sy ~

<o c oo oo
.<‘ [exY

o< o _ OO0 o T OO W TIDIOT YT T T oo
p ey e

TOO0OOgGT OO oo MHoraxe o

o - Ol O> m(\a c o o) O O

<> c/

CC T OO0~

8 O Cc

U\ DO O O O

-1}

S =
— N O —: <\ - Q

O C: ol

< D
O Q< 93 C O

N
|
(@)
(@}
(=
-
o)
O»

c:

T ST U oo

C: O\ /) — = =N CN
oO:T
< 0O
<\'O' )
T~
T,

Q¢ —, &

N

— O TSI OT T O O
[

OO OO0 OO DD TS oD

O) —_
: 2 .
o O
= O

— O O

OT T
p

M
<
o
>t
St o0 S
<
T o .
_< O
o~ T St O O O, T O
c & |
=t
=) Keb
(@} 5
N

[N et ol A3 ) AN el Natl <
()

(et | Ol e 1]

)]

— = O Dt I
/T <

e Q¢ —
=N SN @ I i ey ey U
(@ Sy
—
N
—
- p> =1 >

O CST OT O)

o<\ 8 O

©

—_— N

o:

—
.-U je) &') [entZen 1]

[

(@)
. c
y

c
c: ©
=1
==

_CT< E

=]

Cc:
(@F O- g_)( = N

o T~ e

o< 0T
O N TT)

C:. O O C
reoli®)
T Os

I A e )

o T T o
-T oo
SO O S

O o —

<: &

< OBbococo“ocoococo—~— o™ ()
oo —cco

<00 OO O DO O O

| N el <
oo c - —TT
- C: Qi <

O T
o<

cC:o =
19)

e c/O: (@)
oD ., Soae
o <
—_— QJI c: -]
SR o
< - c
(@)}
oy
c
-1} _, (@) —_ O

— IO
C

y &

c

N\

c

o
c: O:%:

-

o< v o
ox O O =

Q
&
— ) O
S
o< =

N

c
c
-_)
(@
Q >
=1
c/
(@)

<oy

o -

T O

N
/

8>
>
B -
=
Ox
O
=)
o T O
)
(@} c.
c
o=
g an ©
(@]
(@]

c:
>t .
K

I
C\-U ot (- O> =

e ® O oo
Cc:

v v O —)

c O’ O gmv cC:
C
= 3 ) o>
o:

oT oo

> c <
— C: g<\ _
[@m
T ©
o=

O Ox - \<\ \<\

o
OO oO: O O

—_ c. o
-_ < <\ (@)

<:
<
=)

o<t —, O c
(@}
S < Qx ox

C/C\Q'CT_) |-
g U

_& O)U CN — = __,
&
&

c
<: o <
=]

—_

O OC«wT o O
<
O

o< O -
QUO’Q\<\O’_;_

o:

_. 0O © O .
—
O
U
— C\ -
N
> o -
(@)
o D o O
o< ax
© 90w

/

(@ c:

U

c

— N

OI OX\<\ C‘ C‘ C)

>
y

(@3N
<
OO T — =
—_— =) .

(et
N
oo
-
~

= ©

.S o
c

-1l =) -

> k<\
o< eQ

o) o\ —_ C/\<\U

o
(@)
<
=t
|
o
Q¢

>
N
N
N

<
(@}
-, O
(@)

c o (Ij; ﬁl
=0
N
N
o 4
—_ &
(an
SEEY
(@)
%
13
\
c
(@]
—_

-1}
=
o> &=
—

(@)

C
[ @
-_—
—

c o -1}

(@ o:\al
o O =
S E
(@) =N e
T E\ o
—_— 8) o O)
cToOTO
- = B
‘o S
(@)
8)
‘o &
=

[@n)

/

o8 _ &3
o O
- ©

<\
© <
c
<\
Q e
-
o &
=5 ©:
o)
|
(@)
>
(@)

1
~
o

1



0 u
ui

;
A
U
i
i
G
:
'r
7
a}\

o OO
O~ Dt~ O >IT

< < (@}
- T

[ax
E: - O/

el e @ HN ]
:J>\<\ O — | c

OO0 TR CO O

— OO T OO
O\ TcCc:cc:T O

.=

c
_<\ 31

=)

< T\ O: It

o: C

O O:

(o Rl S = o Ry =
<< <o on T T
L TTocog 8~

-
@

< TogoIICODS o OS o

O: ™ VO
S oo

a
0
y
b
u
0

>

C> —)  — —f
5~ e o L g™ eI exZut Uiy > 1

c:O O3St O
. O
O: St T OO0 00O

55O el

o & —

(@)
o
[@m
(@]

- T -

oy o O
C:T OOt O
(@l S

> oo O I
o —

’
>
>

c
(@]
(@]

O\ T — I
O h DO

O P O Cr Oy O QX
OS> ToTon Se o

- eSSy D
N
— |
- Oox &
— =/ C\Ch ocCc-crc—

[axly

\<\ - & c/ OZ

c
© ©:
C~\<\ o cC: 3, o o

T o 3? <:
(e o) -
— \<\ O> O)

O: <r

Qx Q¢
< (@) 3N -

o \
- ®E
-

—

(@}
. |
v 3N :
S O

o O [exY
O e O D¢ D — s N

(@}
<: oO- O:

OO0 o
P <\ c\ O:

oo ®C°Pw

— O\
o —
DS

o = O



ui
Tu

]
y
N
G
5
5
U
0
A
Y
0
b
G
i
6
b
[

0
G
6
5
0
i
Y
i
0
y
|

6
A
i
y
n

C\Q (@)
T o O

—_— c:

/s On

D OO O

OO TS O

cC\ C:

<O

T CT o TG

- o

QO <LO o =

c

o>
T Ot—Oo0rT <N
O~y ™

o8 O
<\

(e 1 B

[on g e e

ol

en-en ' 3N e

< Ot PO~ DNCrox T &

oo PO TN T OO O OO &

(@) e ]

>

padl o Randl ein Baud SN
L OOl

O~ O
— O DO © O OX
o

X

—_— —

O-
—_ QO O O

(enfgpn i

I -\

U0 Oy
o OO 0N O < TO0 T D

-\
T CT T o0 < <T

c:

ToTow O~

O & StoO o o
SOOI T YT SrOITOT o

(@)

[0}]

- oo

el O S

N

— O)
o 8k -,
=} c O ox
<
8s <
SIS =g
C o g o
<0 oo
2 O) \<\
<
o)
o o)

= o T o
> O

QO O

c G

St =, o

[exY
Cogo
<‘ [axy E: c:

(@)
D,
Qi
[@=
OX O>

\ o
<s (@)

\S;U C’\<\ (entd (@) —_— c:

> oo

(=1

0o T oo OTT O »G

Q¢ O —*
]

O 51
T 5
—_ = (@

—_
N

T = O ¢y
> —
| on o
f e e,
S5ty O

=

O [ @ & O c
PO o=
- C\-s. c/

<\ O O [@m
OSSO R O Y
O Do -«

- <\

— :s C/ _I_
. [axY O: E:
St - Oz'Ci'> Blj o
>
=

SO — e
o<
= &

<\ O [ O ™ O
() [emy c:

— O

—
O:
c/

c/
>31
- Q>0 Ty

>
’

c
C
c
c
c
o
(@)
c
—
c
ol —

O O
=)
<
[exY
=i
[
[exY
<\
o

O> C:

cs

13 =]
> C:
Q [ Y c:

oy

(@)}

(@]
/o -

N :l

o~ D
Ke)) <
@)
— O

>t O

C

(

N
=1}
O
c/
c:
= O
c
=St N

oo O o

<
<

o R 1
oS
-C/ —
(@)
O: cC: ml c 0
o

& =)
\U —_ N (@H

—_ OX<‘
o< T
T g -
|
M
o
=
T o

oo ©

ON —/
>

8 o
- c/
i

(@)

<: [ —_— —
o= &
Coo<:

c/

>

O- —_
—_ O © <

O C:
Ss C<\ —_ N N (@)

R .
k<\ o —

B
- 'CTD_EQ—'C'_
OAU 5 - O
\l
@)
|

©
<8
- N
<\
<\ C‘U (=
C:l\)_)
oDt O .
o ON
o~ O

—
<
o

SRR =R =
- o C\\<\
e
—>
O — - . |
N
(o)]
O
2N c/ o c O)
C
—>
N o

O<S o
<5 O T (@)

>
>

1]
Oo<oT
Lo
go)

o=
o,
B
8
o

|
o &
o
= ;‘
<
o
=
O~
N’

-77-



O O < S

—

Cociooc o

—_—

o
ot O

OO
T o< p]

0
a
u
A
5
i

& —_—) — QJ(<: ~ C:
— C’ 32 o: ~-

Ccocon o o

(@)

(e

N -

T O O ..

O WN|P-

—_ -

a1 ol SO} o] §>

T OO oS ™)
~ O

o

O OOy O Qx

il e N e g d
O StONT T Do

o T T T O Ox
SN O T S

(@)}
(el

- o

D :UO o
H 13
IC‘

o © O

- c:
<O TODT YKol P00 oo IO S8 O

- <

=[S U O C{a Cy{™)

o
(@)

—

i o)

OO VO OO O SO > O
OO A NO ST DO ONE O O

RO Dion T DT O

<o OO
el=A =R =3

T

5t On

< O
o =

c
Q
o
o:
(@)
(@)

(@]}

c/

-

TT TSt ONT

ST D O

'&\;\ <K\ O o
S " TTOoOC

@

ox
[
Q
(@)
o
(@)

oy
<\
oy
oy
@
OQU

CT O
O —>\<\ -_—)

O = D
" —_
1

O
oo o
=N

o 0O
QT
(@)

>—}



]
:
¢
b
0]
°
i

oo oo ocoT

cCcoO0O0T Yoo

CC OO T
o O OO O

-_

T oo oo

o "<\

u
u
5
i

i
u
i

%]
y
y
u
A
y
i
[

5
b
A
a

— () —

RSN R &

(@t}
o/ o OO o

N e

— c:

-1 — g<; —

Q:

N

> -l

o
o0

<:
c
p>Ts
—_y O»

oo Te oo

O-T 7 Dy
= Ot Cr D D

(%]
y
u
0
5
C
5

n
o}
a
A
0
c
N
u
0
(%]
0
0]
n
n
0
0]
:
0
i
b
:
u
g
Y
a
(%]
y
u
g
b
u
i
o}
u
p
|
(%]

o O
— C\_O_ |
s O .
c
=1
<
|

— 2 Q1
o <D
I
o

St—- OO
. ) oy
L O

—_— o
&= — Oy -

R O,

Cc:
Kb SO Sto c: o — O

S Qx o0 0
-1
O T —

(@) .
o c: O (e |-

= 9’

(@)} - (e o
. <
=C 0

Q)¢ Qx .
O
Qx

()
o 9§ oo

’
>

5t N Q c Q —_— O —, o U<‘ —A<: [

< O
0 © =

SR
O
— Bl e o }]]
S o, O @

— )
o O
=1} O-

R = o = R o N 1§ . 1 O
O O

[@n & c O) SVCNCr D

- |-
-
.I.
.- <‘ C/ o

o T O S
[@m

| e —)<\ 6

Bt -

oy
[@my
-_—
OO o
[

[@m
\<\U c: Q —_ C\ ™
o
o6
8)
c/
5
O.
(Sier
™y 7~

- o o< Q
c: &
(@ O (@
<
<=

R

(e a2 e}
O o > o

>

—_

=

=

+/

|
—

< o Do
: O —
c
c/
|
oo O &
o

et el aiside e No Nolhe o ol = Nl ol =) SVl =2hndi e I NN el ey o g el excliaydl e
c

T oo oco DT oxy™ O —To oy O - ] O q © 0 OT G A

N o il Tl

o O (@]} = _, D T T < T (e ]
(@)
N o (@} <
= 0O O o & A

c

- —
—_ R I

[y p— Qi O)

o
@)
UK<;
O —

c:

ST o, 7)o otONo O
c

[ N —
-_—

— )
O

T COoC< oo oY Ok
- o
> e
4 31

O —

" Oo

—/U C: -

T T — — @\‘<
j>(8):( O-

c
[ e N -’
(e
(@)}
oo —ew
.I.
- O &
o Ox

Ot <O ovoKoTIaouo 70 <TOTI. DiofH O OO
Q
=
c

p>
(@)
N
c
n <r 3 =
o
o <
N
(@2
-
|
St o

c

<

o

c

|

o @ .-
— O

<: O

—_ — O
>I 1] C) c (@]

St
o O C:
Q¢
<\
O) ;) I
<o <
oo
St &
ST
o0 O
&<
S
&T o
 —
O o<
ST
I
e §| [



Pi o, wOidubéedu, 1T O0Ggy+AduAd TURBEC O6YyOY
Pi d306606ypi 0 OG0 GpUUARUDBC 6 BdU++1UYy Yyubd
buuoyunAuUpUChAy pGdnodycafipi 6066yoai a0 ¢Eoydaai
dului 6w O6OGUP GUGYDPUIOOEA pUTiGUT.

Udui 6 yuodoonuof 6y Uyl ai Adaui =Cuu
Pi d0666ypiu 0ufn OQub6TA+0 11Tpugl pdafiyod o
y+iiuypo6 eéoyoaipuoudaia 0GudoétTadypti ypiuiu

Pi i +6A1 3

Oyuy oi Adaui +Cuud T1+Cphpé 61 5 =fdp |
I'"l]6 20077112008 2009 2010 20117
Oyuy uiAd6uui +Cuud 11 134426 [3,4291 [4,1437 [43790 | 4,6096

Oypuaudo fURAURCGOUUGEOARYODI ¢ 8 c pADYCAIGHAQES y iy 0Bi. +00606 b1 800

Ua o661 +na€ 1T¢iuady o666 Ti=Chbuaia URTY
TAayCaoi biyduic¢ o661 81 4ai d+¢ Tuayyoeiudypti
coyauaupoui Ouuod6o6iTadypti. I Gaui oepoan
0id6audopycec =+=17T0600TipO®T @dHdHdY o 0dTeyds ¢ A AlUCUst
GuoafoAghRoud daypoiipC pua aduy pa duyi
yopyi A6d T uyydiuypiu guodp yudoeopC o6y 0
Epbuia ypoéegy=+o6uutipC eoyauip, i, y +fid
yauo6oi oon foaw@oecaa eifiiyp, 00 pai di yduaiaoi Apy
OUA=-c¢cAbC; +6f 0 Gulu w@aodfAp autéyopcC T 4
vigéeg Uuypy oOgldGlUpi, 6 yudonudeC phAagldi
cAAAopdTUuuypC eoyauaupi, 01 81 Ap AG&RIT &
iayyodiuypia da+oui agoaioaaoéeoé6daiipC 0161
yaoupidapypi 66 y 0601l 260600 gouuii +Cpuca
AT G ouutunopoeuutipcC.

) X dati+dAuoa 1. 0. )

. UU+Q gio@ e @doypi i [ U1 67 6p 6 66PC COWWWDOEPE uUR y

fouapi Ade . ]

I agiiapn o6yy+~fAioyCpyc pﬁUéﬁ}UAéé Ui 61 6pobc¢C g 0 i
U‘léi(‘)pc‘)rj piaoabyguru Ucuoi Uyuiun Tubgiudin vy
upnAntduil ABuui 661 A66 TyhngdldudaiT U auuomuaypii,
Uﬁ'l‘_.y+_6ijuT‘|u,6(: TURAUAREOUULUEGOARAYOUDd OAcCpA+-CuUYpEC

O+Cafl ¢AYYHWAGAUUGA TYRABOUGUUR au6edypt a, T
bupfi i Adc, oupnuui Aduui 6061 Ad ¢, coyauiupuic
Guaudéoéit uoypiAuvuvca uypiu AHAIWE G-, Cudii 6uutdaui A6 6,
coyauup buaiiouart , 6g000p buaiiaart, OATYy=0600T1T1 U
ypuiuc. ) A A

Ouii+nuou 1. U.

) Ui éAB OYUBSON UPBOGUIBAPOOY P UL

loodapipyodc ] ) . .

bi d faiéu+1 uoéeo i bl gil®F@l 67T WYyRIOOCY @& G @& U E
Ay g8yuo6o6 bPUEOGOGOYpUGU pisdedeup iyoiuauodl AYdil
Al 6+806 odupfAtGuUl pyouul 661 pyo6ed O6yYypRAREYyU=UpO ¥ o
6iluyudepd i1 piudde Siuaii Gl upd 1ANGGBUSUE podi 168 p ¢

Oi +00 Dbyigy@y a o 6 dcu u, 01 iGU 6 uiwdu, icaud Ajci g1 6,00
OupAlGul py O66GLIP+iydl 60 6,0 G [l 6 6 AgdEd ¢ p 6 ¥y U U y @1idi Gy [oynd 7+



Kovalenko V.P.
Role of the world economiyn the development
of economy of the Republic of Tajikistan

Annotation

This paper investigates the trends of the world economy and their impact on the development
of the Tajik market. Particular attention is paid to the definition of the nature and form of the
internationalization of world production, as well as the necessity of regulation of foreign economic
activity of the Republic of Tajikistan.

Keywords. The current dobal economy, the world's rynoe, globalization, integration,
internationalization, export quota, substance cost of industrial relations, transnational
corporations, foreign investment, exports, imports, regulation of foreign economic activity of the
county.
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Abdulloev Kh.A.
An application the flexible form of employment in Tajikistan

Annotation

Article characterized the essence, urgent and the ways of using flexible form employment in
the terms of labowabundant region. The following types of flexible form of employment was
analyzed: temporary employment, secondary employment, overemploymentidesatal
employment, loan labour, demotic employment, distance employment

Key words: informal employment,temporarily employment, secondary employment, over
employment, occasion employment, loaned employment, employment for home, remote
employment, informational technology, domestic employment.
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Juraev B.M.
Theory of monetary policy and it~ s in

Annotation

In the framework of monetary policy is based on the theory of money, includingying the
impact of the process of money and monetary policy on the economy as a whole.

The article shows that a clear need for more effective redistribution of funds properly affects
the allocation of tasks of monetary policy in the field of consoligdtbanking risk management and
the decision on the use of tools to provide and absorb liquidity. Simultaneously, the article analyze
the impact of factors such as the regulations are mandatory reserves and the refinancing rate for the
implementation of moetary policy.

The author notes the relevance of the scientific and practical problems of the selection of
targets and the preferred mode of monetary policy in the context of the global financial crisis.

Keywords:monetary policy, the norms of mandatory mves, refinancing rate, interest rate,
monetarists.
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Population informal employment of in transition economi &epublic of Tajikistan

Annotation

In this article reviews the essence and particularity of illegraployment in the Republic of
Tajikistan. On the base of analysis it has been stated the specific partictharggsence and
particularity of illegal employment. Some recommendations are offered to regulate in transitional
period to market economy, whicontributes for policy conducting to decrease its level and providing
full employment of labor force in real formal economic sector. It is stated that economic development
out of government or employment in informal sector of economics shows duringgdna@sonomic
system and conducting economic reforms.

Key words: government, economics, employment, labor force, informal employment,
unemployment, migration, population, demand, supply, social workersgloyment, paitime
employment, secondary emyheent, informal sector.
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WOCIsT L Csdesdzd yd m& 52 Ydrded d vydmdztser j§
dqL sy jdd] yYd dz des?2 Mmdmilsy d3" oLed"HBY d B
9J¢O. c ftsdzOc O8 , Ylsts odfrHid dafnjs o §3 sdptsizts & et
1L Ctsdesdzsd yy M dr dMmmdzj Hise Odzd 2, tslsdesfpw h 7 v
fsHOQodweh jj dr BBd hdddhkets SfdtOjlsmw dzO
dBsSH J dz! dzr 2 Jdemlstekzdsd delsOted 2 . [ B 1 Istsd, 9
Gdzs e sugdendzj C kZztomtse dzj € yd 2 dz3@Cite ts 'd3Y € dztsdzd € J .
f sHYJ 6¢ dzzls+ Yyksts kEydsdg 2 BOIlsj tedOdz By d
WikdHOd3J dzls Ozt dz" 7 HEsMisdy j dzdiysd) dats € thdzts dfdsy d S
FuyjBdd S Odz $OC Bl anshard anKRomdri(199)eKrepyd 1 9
(1990), MasColell, Winston and Green (1995).

[ tlze 52 mMf smtss. MH J} &GGlsizts di3d utg dg €O j B tdsdr jisjt
s JjttOydsdzOdzt dzf dz mMsmistsdls o ECOLOdedd d&zO
COEC " American Economi c Relvwf RoMical, Ecohdig'o n o r
"Journal of Economic Theory", "Journal of Monetary Economics", "Review of
Economic Studies", "Jour nal of Publ i c
RO3d dgdzts dL dzdm Yyt Ot ls dBOjtedOdz Oolsste’
tcOL @ mw dzj Mzdh Ctsd3 Md dz' dzts.

H4BLHOI] dzd Mo tcj o3 dzdats 2 ta8 jSCEETRRtSY J i dif2d3 O
f JtedH dzj IstezH dztsmis d . s tets d3g ss6 s, lz d
OCyj dzlsqtetso ©oh dn o dzd d30 dzd J dzO fteddeydy dO
sBl JClstse s GBI b, dLdE OO0 lsmizlsmlse
gL d3d e dzd W 1L Cesdesa3d yd MS d - 4t d3d dzdz’ =~ . )
[ stec j dgh Isj todz radzvl OAde j&.j:dedw S tsdzyd fyd2, €l
C 1 CBdetsdzd ¢ J , &i3r fecdotsHdd d BRZzHJ B fdgdo st
vdLrd<¢d. [dtscd) mMydodaztsed oL Oy Ot ls {ftoisl
tcOL dzd ydzr &3 fted yddzodz, MtejHd CBlsster » BM Yd
Yybsts 1 Ctsdtsdidyimcdy Ijttedd dzj dBsekzls dBHJ
sO¢ C0O¢ 9o 1 Codttddly MOdiEnMwWs | gtedd @ dz!' ldz[dJ |,
W dzj ded v, IsO¢ co¢ ) dzd - ftedrSHdIsMW i tc
WOCIstster 1 dcHIsBKEZ | klso jtoyHjddw {3 jdpisdgdsj dz
ftci HMISOoa dzv jIshw ©OL Ed3dz" d©3 o MCter Iss | ybsts d
&ZokzL 0d dMmmMdzi Hse Olsy , sy Bz fteddzj dzj ded j
fesetej MMk d o 1 Cdatsazd € J . { Mdzd X d HJ 2 Ml
ftod dztsy J dzd W ¢ 1 Glstdsdzts df qtAl F &Yy df so, Is =
sB Otk dls: v bksd ¢t o f(tetsy] MhEgdesiBO YR €
sitstedd. GClts MOBs 8 MiBj BEHJI §jit]otstets
B Jhj IOStet Momlsswddw dzj H Misedsdadd (O jd
dzj sB R tsHd BsMIs dimf sdz' L s9 Odedw Mmtse j teh j dadats
dzj e OL Iz d3dz' dg o @fisddsfEEss ddzsj, yYJ d3 tcOSCIstso S Iz
Clstster 2 X d ftcde j dz ¢ Mtsl HOdzd. WWtsdfyyjf
[. ] stedjdghIsj80 Miste. 29
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) 1 Iss2 fysHsjOCdsid Is mw o s totsf, Colstster 2 w
Cedzlsj EMisj d&OMssWwh j2 t©oOBEKSIST @ Mdzj HiEJjls dzd
sBteOL jy H&ZY { Csdtsd3dyi MEts?2 Isjtstedd dqdzd €
MisOdzH Otcls O dmMmdzj Hise Oded W ? C o dzv § ts dgts dzddrd] M
dzozCd tjL zdz lsOBdsdy jdgr ditplsasdzGsdgiisdfd ! ) § ted
sBMistswis j dz Miseo O], ModHjlIsjdz Miseze h d d3d t
dHJ OdzOB Az0zjytsize d d ?

l O dztsfls ! Is j d3r syud © dH dzO, s yJ dzj mMstss.
f s5C0OLOIs! Mv Msdgded sy dz/ dzts?2 . wlstsdls -dzdzd 9o BO 9 k&
fwilsdH i MwWIisddzj sdzj 2 HO9 detsfisd, Bemmdelkzw dzOB
dqetej G zdzV tedztsisd dfshgdg p sy wdrd B3¢ BHGS - W o dzj
otejd3d 2O Wisdz | J2d@3OdO d [ stecj dzh Isj t6dzO, d3
stceOdzedL Oydd 1 Stsdesdzsdyj MEsets L dzOded v, f tod C

dMmf sdz! L k28 Isfw ) iMmisjmlse j dzdzr 7 ZOkZzS OF.

LS sdetpifduR) s stedd fsMmeawhjd yjda 2 tvH d
Friedman (1953), sBLtste Cal dwel | (1982)
L Csdzs B jntstsplsd S s9e Aumann  (198%5)) [ th dzi¥la Id
HisB Qo dlssbts Yz 5 ¢ s 5 BO 3, ZOf d ) O dzdz’ o
1 OC sdzPYy o dzj dedw 5 StedL dfy iQtsdzlSd3q’uJ¢nﬁ]d152, C
ZOfted Bj ts, 1 kOke (1994), ItjHdmMdsedj ¢

sfdetse Oded W CotdsfoL ttdipfjls '  digj dzedets fj 2 yOMm?

C 9d)3k bttd Owelkzdsj dzZls®© o Jtsdz Lz 9" BBO

1 sy Is d HiMmwisddzj Isd? d dzls § dzimd o dzts 2 RO |
Is j stfdizg j Is qpw o tsL d3tsy dztsfls ftesOdzOdzdL dqtetsa O
SlsteOL dzOMm: o MstekClsktej 1 § tsdztsdsdous dgsdsieusi i
Isj szl OdzOo d&zdo OjIs ctcOdzd y" mMiBY MOdts?, ]
WdL dgej . [ 4 Z2OjIsfqw 1 s dzj oMjeHO ML dzO
OLHj OB Isjtstedd d, dOMCtd Ct &dj dLojfr
Mdmisj BOd UgfHE sk } BZOISS | (sHsBdESEEs OdOd
YyOfmls! HOdz dzgj 2" jets dqLdzsy jdedWw. mtslsw w dzj

@OHjs M, ylsts sSeMEyHjddj BRHjlk Mishssmlk
W dzw jlsfyw Hdzw ) dgv sfdetse dF o3 sQtaky Z d3j dzls s d3 o
[Mls:  d -HigkEe®d dzOv Msttesdd osfsho.

LOBBIdls: M 8 fimisdyd Mesj?2 f(wswjmmdd,
My smMsemMlsoze s L Issd3kz; dzOfteslsde, Gdzd, off tsdz
sl LOdvIsd?2 | § tsdats i3q Csids.tc OG K & B3 gzl j o dz/wv2
slsyoOmisd dzj 34 &zOdzed J zOtclzh dIs Cotelf stcOIsd o c
sy Hjddj k2 ftesBdjdk MejHd kjn, Clst
Ledts3ds¢d d oM ftesyjmm selkyjddy {§this
o Jazpdzd J , BIzHIsts ts dzd dL zyoOs Is HdMydt dzd c
slsdzd yos h s mMw s jMmlsjMmlse jdzadegr = dz2OEzS. CIlstsd
BOIsj 3O dyj Ms d?2 Of f OtcOls, tsB d dzd j W tstc 30 d
o dzd @30 dz( 4 , EHjdvdBs] &jlssHOR WMsjisic®o © dz
tcOMmf totsMistcOdz j Ismyw ) sBh jMise j d ML HOJ L
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1O tsdsdi3dC O dzgy By ijls EZHsodzjlsotstedls! . Clts M
d btejBlkjls tBi Widsj dad v . vsO0Ctss B2 obtte?
dL BtOdzdzts?2 Isj 3" .

10 fj®macezyH, shdzseo Odzd?2 cStsotstcdls! s Qe
HyfMwis! dzjls dzOL OH. I Mmj BMdeseade j WOSIr , ¢
x4 drejMmisdr ¢ MmijtejHdds oM B3dHJMWI" ~,
[JHAdOCt  Cdtsddyd MEOw Ols jjtedyj sfigls Bdz® ¢ fjig Py
dzdh ' ko dizs daghigsistcy dzO dzj 9 JH Odedz" | tOL BC
sftcj Hydzj dzdz" 2 ftesctej M- IsoOCdER ¢ KOS tc 1 I9)iSHEIBREFO
tor dzb tso . s tctsd3yj Istsg s, ) a3d tc j ftosdL tsh dzd
9" Mo jIsddzd lSG'tGC)dZCfI{JdZdZISfI’]lSJ otsL dGIsy desMmils j 2 4
tcOHdSCOdz' dz" | toj Wiskiiototof j@ERHIIE YydEds tc O dzO~n .
dzj M sMtsB dzs?2 dzj I[stsdzidS s tag jHhodlst! j,ls ' datdyf tois ® izj O
1L Ctsdesdgsd . 1 tsffmdd ftotsedetst ddaW dzv ydd B '
dzj 5 dH Odzdz" i3 BECOL Odzd M SCtodL dmr dzj §f dzOIs j
d Ctd®ddoddL Oydqwy teh jMmiseO; follsdud mcd
ftedBdL Oydd ftojHY SdzOG Odztsfiy! Yls ts ts dzO )
L WWiCSlkdoedesmisd, yYbts COLOdtsMm! dzj 9 J tedz d3;
tcOLodlsdd tr desydetsets ftso jHjdedw d tor desydz n
M4 d MEBS] n~BLYE Mwojts ! | UfigehPdiEl)OLe | sMdd
sfmikh j Mise dzv dzd M o Metslse jlsMisedd M tJ ¢ B
1 C MY jftadstsloj Md sdzO dzts o . vts BMistswisjdz' Mlse ts5,
tcOfMmn SH d dzO My Mt oaLEedZYHOBd MLHOISjdzj?2 Mt
s. Ctotetslkz, [y . utSdfjdR@ZO ( f)d3. d~ 1 MMmj o
[ v. 1 et dzda® (1996 )sHds MoadHjils] dz Mise ts
Cstetsdzj ofmlsea j 1 Csdesdzddyud ME B2 Isjtstedd" .

C o jtes Ylsts MBOkzOdMdtetse Odadetsj Bslsdatsh j dzd
oL sy dztsis j MY g Bzigls 8ts9 Ols ! o' Btstez B BdzJ J§
tcjWtsteds. R {1 Ists jhj tSHddz Oekzdij dzs o ftsdz' L

1 d% J BkHJIs f sCOL Odzts, Yls ts tcOL o9 dIsd |
~nOtOCIsjtedL iz smw Istej g dzj sB" Yydg" o3 Hdzw

sBlEMmdse dzdo O] Sacdi d Mdzd &S 55 Bdesc dj dzOd B
sjitstedd o GftejHjdj ddsdt md M ssttdyolj d
dzj f sdzdzsls )] dMAsHozZE B dH j Bz @& N ddhlse 5 € tdzS
i zMmss2ydor s dipfilispdy @&s ofOw@oOmE 2 J Mo s
sesdn MaEyoOw:s Hjdks sefmissdls KOS, OS¢ sl
dL M ] dedets? ©OBBIST (dz2OH BsHjd ¢ dhMdjHse

Msseh jldsfojjj&r dz@ J10Ohd osfteshmr LOsadmwls
seMsswis d Mispls! v YjlsO: BdOLkYjddy j 1 ¢
ZOC Of dzd & O Is W , o ROf teslsd o, s oo

d mMfimdzj H s 9 Qdfcfevtizgdzts iy Is W kzdzH Od3j dzls O odzj ydls
Ctodemistclg & o dz? .dL shdseodzr = ftodL dzZOC s ff toisC f
MemMissdls onkiOwds,j Wlgtstcdd o ¢ dzs yoOs Isfmw .9 Idztso
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1 Ctsdetsd3gd Sy 1 Ists jMmMdzd d ftesdmeatsHdls, Ists  dz
Moslsdetsh jdzgdj S lsster n M toj Odzd W dzd lsfr]lsOJIsfr]W
1 &zOdz tcOBSIsT MemMissdls o fMdzj Hize P j 3. 1
ftoesfmdzj Hd Is* ¢co¢ c{Ld34dzq’ zihw  Mmis d dz! 1Q1sdz1sd31
sO¢ o' OLdIls! Mw, tedlsjtcdd dzOkzydesmisd" L ¢
sBMmMikzyHjddt tWHO Bth: tcjLEzdz! sOIstse, i tsdz
o dzd 30 dzd j dzO Ists, wmdstdsd YpChisjj dzas diaf 2 dz€ PIOC Is | to,
l{tGJLd3cthdZIS? ISBhdZISfr]Isq’ ddzd dzj OHj C 9 Olsdztsfls
Cslstster » sBhdj tjLizdz sOIsr sCOLT" 908 Isfypw  dzj
4 . J L OC dzt y-l3] dztc @ets €3 dzh s fidz y w I8 ds dhw ¢
Ledesdid ud ME 2 Is] gastfif dsteyiatz” | sthipldfd .jcts § 6] 51
YlstSBr MH j dzOIs tcOBBlIskz HMiskzy dzs?2 B Sdz] 4
f sw mded Is fMsH j oy Odzd j sBMEzyHOj &3 " tcj L zdz
ntoj MistsdzOIsd 2 dzr dzd .
2- Csd1VdfRrRY[rusdCc vrftrRQ MERISEUOQY PR
sSotej d3j dzdzr 2 Mmisd dz sjtstcjIsdL Jtetso OdzdwW o
50 ,dzjAsslsw BdzjfMlswhdj BBtLOLY" 1 Istsects flsd dzw
GSHOR dzOh jets MlssdzjIsdvw. [ sMisOlstsydes k1§ tsc
¢. 1 Odz HO, [ Yz dSHOB, ([ . sOdststesa YO, [ 4.
ftosdLtsh jdz o fwisdh pPmelgs j tcdsHnr .o MtsL H Odzd «
Mr ctcOdzs oL dzd S detso jdzdj IsitBstedd daete ( Neum;
MeydOdz! desets or BtstcO® (Arr ow( 199521 ) dgts Hj] diEfO L K
L Csdesdzd y4 ME se s tcOQo dzso j MW ( Arrow, De
Debreu(1959)) I fsmdzj Hze Pdj GtsHT Ctsdzd yj Mlso s
tcOLodIlsds 1 Isdr dzOftcOodzj dzd?2, dzOo dJdetstsB tcOL dz
4 ®BjlssHsdsedy M2 Istsy?del g dzd P s dFsQ iz
Ofmf jSIstse tOLoadlsdw 1 Cdesdidd yd MEts?2 Isjtstedd.
1) uvftse jteh jdziseo tso Odzedj BOIS) B3OS yd M sc ts

ltesdMatHddzs B' Mistetsj t©0OL o dIs,dJ dzjd3®ds E3Ods(
Hdzw JdMmMmdzj Hse OdzdWw 1+ Csdesd3d € d, o f jtcoaHds -
My iydW¥dyimMeédr oBilsBHB O0dzZOdzdL O HOdzdz" =, M
stesdgj IBGs, ofmy deser j d dztser j twOLHJ dzf
1 Csdesdsd yd MS dn w9 dzj ded 2, &zOof tod d&3J to, Isj s
HdWW J e dzyd Odz? dzOwv Isstf gezs& o , B [ tz o f s dz@hdz-
s stedw Mizzyo2der = ftosylgifmisils Odefs . fdzd sG>
BOIsj B3OIsSdS d, Clstste’r 2 dzgy dzOh jdz B' fteddzsy |

2) vedzzBdzj dgdetsji dfmMfmdzj Hise Odzedj  BeBtBh | dz

4y dHJ Is, RO teddzj o, d" 5 CiRpBEiEdgd B
sflsddzOdz dese s ttsMmils O, BtsH J dzd M it Cter ¢
tcOQo dzso j Mdw 1+ h0O, d k.. Isftsmhr Mikzh jMmiss
dr tjh jdzed?2 f(stoesHddzd tBh dtodzz® dzdlsj tcOlskztclz
dimrtHd j .cdiOdldciddij tc o Isjtstedd tOo detse j ifdw
BBdz " sets" yYydmdzO OGcj dzlstseo dzO € tsdel kztej dzlsdzr n
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fojnsylsjdad?2, o jlesw lsdsisdOY ftedesHO L
G { ckdsls O dd¥ sedkOydd ftod Ysedkdese Oddd
3) no Ol Isjstedj? daser s MWjtc L Cadsddyyf
0§ OtcOls Iksjtstedd ©Oodse jMdY d bkjitsedd d
e toj dgj dzdz’ - 5j std?2 45 % H Iz dzOte 5 H dzts 2 5t

sBh jMio jdedzr 7 B dZOC, Bodzj kOtedzts?2 1 C sdas
stec Odzd L Oyd 2 .
[OMhIsOBr d Ibkjkfr deseo’' 7 tOL©LOBBEES

¢ tstewCsCladfipats o3 U J MY AMs dzlf § O Y ots o fyj desor j
ZOR sHdIls detser j BBd&ZOMId fteddzsyjdd?2. RHJJ
WistedzOdzd L 28 Isfw ) Isji stedd ¢ tsdzlsderdtS Istsee,e k itf e
1 9 tsdz¥ yd ts dzdats 2 Isj sted d dgts. dtcJ H] detseo ' A
1 CMmY j tod o3J dzls Odz! dzlz & LOCtsdetsdisd Sz d W ddzOdefts:e
sBLtStodz" | OB SIS Roth @CXd&7iedds dzlqmeizgdzo%
frlsOjIlsmw ftoeso jtodIs szndztsadz@ﬂtsw Is fg tiztizb Bz" |
Comoshdjmy L Codsidu) NEsOtk] ddéo.jHjdgdosL G
seteOded Y4 dzr . 1 s 0OW Isjtedwy WJddzOdegmseor 7 ter ¢
BOMMBse ™ B d ot dtecdns MazEyoOw s ~[tsh s
dZOH j X HidzL gy datsfyls:  jj  WW jClsdodetsets ftcOC Isdn
4) ]OQISﬂ’dZJdZdJ LB dtedyd MEdne HOdzde" ~

1l dzOG tsH OteW CEdi3f ! ¥ Isjtedz” d3 Isj mn dzBdzsG W O,
Csdesddd yd MS dn dMmmdzj Hise Odzad 2, Mo j toh | dzmls
L &3 tej dzd 2 , fils © dzH oteLs:qL Apydi ds s 9dz0 Wd ts dg®dz'H @'dz
fr]fr]dZJHTSSG)lstZJfr]QCf: slsH j dztse o d3j Y HIEZzdzOtetsH dz
qesots?2 1 0dz¢ d [ IJYHEdOtsHI 2 90ds sdz" 2V
shis
oL
Y

L Cesdesd3d yd ME 52 dJdeW sted3Oydd, HtMiskzY dzts
o ilste O dzOr. CIsO ddeW stedB3OyYydvw f sMistsw dzdzts
JIs 99 jHjdzdVw desor s dqLBjtewW jd3'r n COLOIlsj
sy dHOdzd 2, Ctej HIsdzr R tej 2Isd dzG tso fmls tc O dz,
B YHERZOBHd » MOdH OKIOEAEORa ttOL o9 do O h da M
S RL Bjdzj ded i " MisOdzgH Otels© Mlstetse sfisd " .

10 f smdzj H dE[QH dYSs@dn! jo8=O d L d3j dzd dzipw  ff ted dzg¥ Is T
Mstetsd.smisdf d ydzOwv MlsOls!: v o >HESEZEQED] frps Hif et

S IS S

CweO2dzj?2 RBjtj, GHds dL HokR: ddet kit
sfdsody 7 ljLdmse, d&dets 5 | Csdsdjlstdy]
BOLjted Odzy . wvjCMlr, dOfdmMOdd j o fMmisddyj

ftoj Misdy dz n ) ZEg@&dr ¢ 02 dzj

6)s sdzdzj SIsdode 2 R OtOCIsjtc SBSBMN O8N dn OB
I'md  twixd fGwiHfteddd BOsIsmw d oM d3j da
fjcnoOlsr 908 h dn IsijCctmeffq A MOdeP H  dzd o L
SHtsB dzr J "ltwddzyd §f O3 4§215dzlsd3q’q4fr](1152 dzC
Codesd3d yj MSsets wOLoadlsdw"” . zERfjlsjLd
dz
tc

R )

OdzdL 0" 1. w0k d isdzO. 113'11 50 fMdMmls,
JHftcddz" s@dizees Bzl g 8 d BL tStcdz" » OB SIS ("
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COYHBA Issdzdy EyoOmlkeoketls HiMWISCd Oolststetse,
L toj ded W d f§tdz L ks hdjmw tc OL dztdcs{dzay@Lf dz" 36 d d
sjtstedd, SOxjbmw, EfMbskfdda d&j Histe A dedted d
Csdayd § yd?2

7)"1 59 jH sz,qunQdS) fjtcjotstetsls o Isjttejilsdy

14dz Lvw dzg tldizjisdls! ftetsdL tsh j HhfdjRtc jLoGOs taftst
o bittijlkdyd MSts2 BOCocdz® §Elszsdgddz?2 &ty
"CtiodlsdC 2 (LIicsADB)D j §f jto! BOCKs! Csdtsdsdyj M< d.
dzf d20 Oftcdtstdsr | LOsadmMddssmMisd diyxHE BOC
d3tsH j dzd Oc j dzlstso d Isj sted® ) SEpdtjj ¢ GdzE@ondats
tcOLHjd dzsets Mikh j-fifseo (OO eV ¢ g dgiss d mJ 2
tcOL OB OldydaldB jj ksfigmy j ¢ OW  Isj sted W

8) [tcOdzedL Oydsdadzr 2 totsfls.

1d ykefmbsekzjlsmw L OMstsw d dO tstccOdzdL Oy
CoOdzdWdydteso Odzgdzese s 1 CsdesdzdMmMls© dzO | Of O
¢ sdzd y g fr]lsals ZOEZzydz" » Y kztedzOdztse toc g dalecpj.dzd Yy P&
Csdzls OC Ists tsB d3J dz dzO Iz y dz' d3qd d ftcj f SHC
Izdzda;tsfno[ls;ls@dz,q’ dztso ' § Isj -~ dzsdztse d d tsB
Cddels j edzOyd sdz0dzdL Oyd d ¢ sdzszyg @ F el fiy daff
dz(Duo[t'sde)dzJ dzr Jj 1 tht€sulyg a3, 1 Ists dzd hts O LlsUs@ffryls d dzt
Mejnmlse ddat sted3Oydd d Jjte]Hodypdeddedtctsds@c
ORBjted S OdzMSC dr Ekdzdoe jtemdlsjIsse dzO ddsgs ddsS s dAff te
Odedzq’?fr]lecls wipr o C0O0¢ MtejHMlso O dzOkzydesae ts
SlllIRYrH$¢C-v¢DB¢CI Iy f{r1{euvr?
L Odzts fiy! B ' , h jMmMGCOL Odzgdetsj] MoadHjIsj dz
SHJ lstzIZHdz,lsfq’lsgg} mMr wdade jxJjftedL dzOS
des B U4 MO disdumigdd dj dmmdzj Hse Oded W dzj
dzH O3] dzls Ozt dz" n L OC sdzse defsdrds J F tsldvdzd 84 tofr
OOCIsjttO, Cwlstter j dsedd B' fMdzkzy dig'v He OL
OC tsdesdzj tedetsmis j 2, Clster j ) IsJ ud dzd J H §
S0OL Odzdzg d3q’ B" dzd ot sfMmdzj HMmlsadd tsfftcse j tcd dz

T r 11ss ~ o
N 09

FEV W

o 0N

1 ORI L] {1 2zRY U {l[UVRY[HSR] tryuvf?
iltrrrfrllil gl 38/ 11006 RIT 3B Copdt ¢
1o¢sfOY[r1RrRC, vuvlrtrroéoozrr 1 clu{f RJIR 17
todef vt RIS ZIMm v ftRCM 11 Mmldvodoru 1 [ui
yu[algfJuoyru? Julpruvz 1¢ P fewvodl[rrv1r3r 10131

YissB' EBjHdI: Mw o MiteOo jHddo tSiphsdyjiols 5
WOClkte IsjstejlsduyjmMets? {Cdskdsd

A . v stedw MsydoOdz desegts o' BiStcO: dzj 9 sL Bfs
ddzls j toj Mtse

l otsB dzj BO Mise dzO M) ts FH 0O dzd Hzls j s Lds to ts 1 dzdzw j Is |
90 dzj 2N dn 9 1SCtdsBdyujmMits? bjisttdg od o Rt
fteddydf dOdz dz" | ftesBdzj BB ISOCBEB tHHO, ¢
HijMStdlsdo dzsdg C dzs yJ . sOCtso T H s dzy dz' B
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Mtsc dzO n s &z glzg ¥ ) t=fo ? R dzd : Yyj &z lsdzdyos Ismw (
ftocsyjHEZter Mse d&zOMseo Odzdw ddzsj e Mse BIs d3dz
FROR IsjtstcjlsdSse B §MisOdatso € d  totsB dzj d3r
o' hgidf slsjL j tsB s lsd 30 dz' dzts i lsff) dzP ) dzfs MdsCots)ls
NdLrdd orydo0Osls ddh! sflsddkod dJj {(td ddd
[ dzv Istsets, Clsts o BelsHBEEZSEEEY e sBfjdzedzd v
¢ ls" M Oded® HteOodqdz! dzeseg.s fsdgwilsdw s Isd B3O dz

[ Mdzts 9 Ofig § alAdg f3d3] dzdzts 2 Isj stedafr B hits@ d Odzs wlzks )

fcOo jHddo sMisd MUdEOEieOs slsOtedr r ow  (
OLodlkdj Ikjtstedd dO 40 dzjls ofjteijH o
sfsteOL dlsjd d 2 feddkjt sjstedd, CtkstoOw
Bhjd3 MdzzyOJj Jjdgj dsgdndedigjota@d Ve jhtefslBO, d §tetse o]
dzs 6 d7 - dzj Is fesdmMosHdd o L &Oydlj d ds?2 d&j
JeOL e dhBsMmisd

[y dzgs oL@ GOV, LQEtsdsd] tdshls! L do
syd Mimse, Jid de@tysdozdhisd ~ HEIQISY dH mHdietss dif-te jdzO

kW Med?2 ¢ Odj dz gdzd CtdemlstezC ydes 94y
Ozseds SCdzs yjots?2, Iss MdzjHEZjl ¢ tdmlsOlsdt
dz' dzj 20"ve 8 € 15 dats BB WO SO Isdg@ 2 ®O M BB & d 5 dzO dz
LhvIlsd jhj dzagj tsBtoj dZO Matsjet BjlstsHO.
K. Ctetetslz ftoj Hazsy g dz L “Mhtedamedz] dff ts to djASoE ity
J ey tsemisOedd Mjiej Mstseh jMlsets dqL W d<
Mo celststfipdstatiyf sts o' B tStej S H dzts 2 Odz' Isj tcdz
J Y dzts cfipls odgtptsiawj s toj HJ dzj dzdesisd sy des HE
OdzZsOr eMizHOMIse j dzdzgseGts BEHY JISO. s 0OY
Odzls ' ) mMstslse jIsMiseadd s mMotsdds lilsd
Ldlsdedegr d©s3 d tojWdzj SCidoedz a3 B tletuzizdzds
f stcWHC M) . s O¢C Hf tcdyp dftelzts B r'SlB N | g B 8 jo tzde
sk eeoatHJIs, ZO fjte" 2 oL GAVH, syJ 9 d
ts ZHBo dzdf I dletpte RIs ! . sddss IsOC y § H s dzy dzts
Sylsj dd¥ dO btd Qlgdodsdzsp @ isdzdJ Is@dz!, Is
ils! ls ddzHdeodHEZOd dr » fHtejHY BYlsd dad 2
Oo Ols slso jls ftod dz¢Br ° ¢ fgizdtf ol d
Yydlsosls wsHdkz d Ik xj Od IsjttdOlsdoel
d sBh jMilse j dgdz" 2 9" Btstc R(,0¢ figaP dz
MY sikO dzj L Qo dMd BsMisd s f tsjnisfs st ddda
ots Odz sjtedzOIsdolz ¢ Odz IsjtcdzOlsdo j 1
Ydzj deseo tslsdesmdlsj dz dets Isdis2d ), @’ dzgpPdzisls j © ¢
slsdetsmd s j dz! dzts Htelze d A gdj s hdnamw o tsL di3ts
fstcOL desfpagdz: f j o) yd Mdzj dzdzr i Istcj Btso Odzd W 3
HgCIsOItsteMS dJj Rl Ofd dz® dzts9 O i3, dzlz yodgtB Iz " E
ftesdL o sdz! deseg s ydzj dZ0j misw iz figls © Ots B § | frdshiplzy dzd
Motslse jlsMlsoedd M jet fHtojH sylsj dedw dz3d . [ tolz
" Mdzj ) YteOoddz dagj Mmkh jMiselkzjls.
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Cltsls tjL kzdz IsOls I Az ydf'dz 20 dzg © f&q ‘i3 o dzif 1§
dzj Mkh j Mlseseo Odzdd t©OYJdtsdzOdz! dptsettstc @, te Cyfddd ot
3dzj dzdj ofmjnr ydzj dzse Bh jMlse O. t Oyd s dz0 dz
B' Is! C 3t to=BoRC Mas yizdlzs ddzls j tef toj Is d to 59 @Is * d3 st
9L GdzW H, fsLdkdodesy L dzOyjdedd IsBEets L z¢
s 56 5, f syp gy Issejh j f tcOo ddzO B h-j tiss ) faddste 1
CodzsMso-Ode B tcOdzL'YIsdd dz HOdz dzgj 2N j 5 f totsH sz
tcOyd sdzOdz! dz" ~ ftotsyj HEzt fzlsj d3 sls¢ OL O t
dzj L OodMmMddiBtsMmisd, BHAZOSCt oty dlsjd dzr j tjL
i34 ~QdE3" o' B St O.

tW"H ftfrlkst dhimdj Htse Ols! Htezedy] OMmf j ¢
ftojHY szt jddvr OCY] Httde jdzd ¢ lstedyOlsj
dL o j Mis dzts, Yylsts o fHtesyj MmOR Ctsdzdzj CIlsdo dzts@
dzz yh d= Hdzv f)jeBOW (diiyaASe , d deWGstc ZOyYydes s Mo
otsLdd ¢ dzO ftosBdzj BBO: §sMmMistesdls! digj r Odzd L d3,
HJ] d&zZOdz B HJLJdW stedsOyd ® dzj o GBH dzts 2 . ]
Hi5C OL Qrdizd o\ lsthjOldy P d2d f Z dzd ez j 3" = o5 e oz f &ts
dzj Mkh jmlseolzjls.

Hddz dL sfmdzets e dz" A B ssHsdzZscedyj S dna i
tcO, C0O0C d oeMmj2 bitttjlkdyjmMis?2 1 Ctsdasc
solzs h dj d3d » Odzd L d3" H ts dzy dz’ B' I€is tslslz0
Z dzOIs BOLdiefrd ethmls MEz®@d3 H Ptcj H Mis Oo dzj dzd «
O sH Otcw  dzj &3z ¢ tc O dz’ B Y HE detstcdzOIsd -
roOjlsmw tOL & Ists?2, fttsBdzj B3O Mo sH dIsmw
3O dz} eyl zOIs sflsd z0Odz detsfls d dzOh j dz o
ydzesy) §tSHIse jteyHjdedd o Isjtstedd + C sdetsd
oHOdZ MjBWw o IIjstedd Mydqodz dzseE 3 j &3 B
jdzj dz@ Bj R OdedL d3F , Hj2MsO%s § ddzi B todzOffizs
vjtstedw BN j G5 telfsandsts o jiitedd:dzddsjj odds LAzisS
. Ctotets iz, LOdzsy doah d?2 thhkzse' Wy BO
sHdzdd dL MLHOIjdzj?2 Motej dzj dedets?2 Isj tsted d
1954; McKenzie, 1954). H j ! 9Oy dzgj 2h dd3 HtsMisdy J dzd J o3

COC oatdg)figdzz yO,j, O f{ tdztsxdls Pdz'Odk' fz! Wlsw isdzmik
d 1Oy 30dz! detsflsd twOodetso jMdw fted HBO T
1 jtear j BtsH j dzd dzj d3j H dzj dzdzts fnls O dzd sB tsB N
dimf sdz L s9 Ols! MW H dzw OdzOdzd L © %K tsefdgjj dg
LEBdtsBd ud ME 82 s tiz@lz WdbBezgz] 3 dtetsmind 2 f s, L ¢
Zoftcd d3j te, I tsdzsjtesoaody (1990), GHj MtsHJ toy
d LOfOHd » { Ctdtsdi3dmisse ) .

[Hdzso toj d3j dedes, BHAZOCS, Isjtsttdwy Mmistds dzizd
1 s lstew  dz0 d3dzts 6 ts ydizdn dzip elz@zezts i 4 SO B & di ' ) Ssts dz!o
d Misj Mmise j dadz" § zmdzse Vv, sBd My judeOsh dj
tc O9o dzts g jefigicflyy .tc ' fsCOLT 9 Odzd , Yylsts o d3stsH j dz' ¢
M Isdv, o ff 5dzdzj tcOMatsHWh dj mdvdzls z dyy d 4 2

-132-

TS H S H FE T
M OISO OEIO®E—

OFLAFFFSITO
S N O = = N v; B i A T |



eOUUUZO®I POOOOYDPI UI | OEPOYUDPOuPO

l csctcPBGOtcts§ dzd W sBh j2 L Ctsdetsdzd yJd ME 52 IS
tcOQo dztso j i W B' dzO mikh j Mise J dzdzts i
1 tdzdzj dzf G2 dzg®@enschein, 1973, fMmd3. kOCYJ Ma
1 Sdzdzj dzgh 02 dz § 5C OL Odz, Ylsts dzs B OW tstdz2) o i@ o
LOSCsdez FPOoOBse9Pmn® B ls! ftoj HMisOo dzj dzO C OC W
BsHj dzd ydmssets sz &2z0 (Is. J. o ftesmisj2h j
CoOLdotsedzzls™ d3qd WizdS ydw dzd f sdzj L dzsfis d
dzj ftoj 6" o dzsis! Csde® ff sEnilz) BHHOMO o j M BO sB
or f sdzdgw Is! W  Hdzw WEkdS yd2, Mo j toh j dzdets { to
ftejHMisOadzj dedv ds 5 WkdzC ydvwn Mfipdindz | R,L  Usls
Hisf sdzdzd Isj dz dzf = ftojHY A jdd2 G sidnpkjoLOisd
O tcOo dzj dedj dL o3 dzj dzgd?2 1 dgHt5G J dzdz" » | € tSdats
1L B jdzdz’ » T OttOWJ Istetso . 1 Of tod d3j to, ftcd
EyOmlsdzed ¢ O jets Qo detso j MdzOW yj dzgO dBwsy s di
Istse s, Bd&zOG SMisgirfis@ W dzd jIs sy @ misted o dztso j d W d
tcjL zdz sOIsj o jdzdyd dzdw Jet MmMseBMmlse j dzdzsmls
mModHjlsjdz Mlsakzjls dzOS B dzj dedz" 2 s Is, § SHTESB
tcj HE . Clsts L dOYO, Is, Yylsts o BsHj oz dede 0o
teJ Odz! dzsfls d, WizdeS ydd ftsdzj L desiisd r wthdey dz”
MfJydW¥dsek s Mdr Yote dzj EHOjIMwW, O BJL
offtesm’ Isjtstedd dz dBSEkls Brils! sdkzyd d" .
o Cedtsdsd yd M OV HddZOBRJE O: fsdLosdz
[Hdzso tcj d3j dedets ) s Stc-0f 2j te@eHdzs ogj ntgdets oto
Zcts?2 @z & Isjtejlsdyyd MLitRed W C 9 d@telAt gt
dzOd3d € d . 1Hj M sihdso ds?2 otfttsh Mshissw
Istej B dzj dzad v d dzOS s dzj dzd & d @ dzlsstf ds d SO fia] 162D dists
sdej eMCdj tjLbkzdz SOIsT Attt dBLd d g1 Y. W
COdilz1 dz¢ s dats a3, t . t OH dzj tcts d3, [ . [ stedh d
Mstesdoh ddzd Isj sted® sflsd B3O0dz! dztsé s 1 € t5dat
q’dzlsa ( 19z713e) , ( 1Mc8K6e)n) [Hd&O dL dzOd B 5dz
HMMlsOo dzW J Is fr]tSBlSQ LOHOyYyk ssfflsddzdL Oydd
Isj rdesdzse dyi MSdr teteOded yJ dedw = . ClsO |
L dzZOyj dzed v n detstc 3’ Hd MG tsdzldnds,: I8.dzOE. ©
s Mt otcj d3j dzaj 3. stej Btso Odzd § 30 dzts T
s+ Jet dzgj EHO9 Odzs! . I 1986 GEBHLE
cchio (1986)) §sCOLOdkd, vyl 1Iscts
O cdsshiptizseo jIsMisoazs h jd&3 o Biste] W kzdg€
sO &Bsy | Gjdzgjtcdtetso Ols HteOCIsdyd MSd
sedud M dd3f sthe 8 @dzd pafedi 'z .ls | Yybts
Bj delsOdz! dzf = otfftesmMse 1 C tsdats d3d dglg ff dz2
yqodz dzf » ¢ &zOMmMmtse W Ekd yd?2
ZOdzmMtse " 7 tr dg¢ so: dzj sBtsL te(
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dzjls. vjd3 daj dBBijdejd Ytd wOMMBsIsSjddd ol
mils s dz¢ dzlz dzO fy m f ted dzy J-fogdd=zy jdbdRe | IsAdAsHNdzs i Is - t
1ddHddNMise j dzdzts My Is ! tcOo dztso j Md?2 R~ OtOC s j tcdzO
[iBWy. [HAOCES o 1 IstOf diptklz yQq@ s dzf 5 dzts jS O d fi
sCtej MisdegsMisd dzs Btsets EMlsts2 ydeotsets tOo datso j M
J d q’fr]lslstsq’q’. [ mMdzd Y4 o©Cdz ydils! o ditsH j dz@ e
kts ot Ldzq’QOcils olzmmru:rsdzngsﬁzéédymudzmmsdg fy dzlz y ¢
tcQo dztso j M2 BCOLTroaOjlsmw dzj fHtshmists B MEB
Cass (1987)). 1ted SCodzsdqdzzizdzdi tcOo dztse j hd 3
ftotse dztsL d oz jodjAlzdzs M hQofiflsd s Is R OttOCIsj tcO
odzgjhdedrn oBLHj2Mbod2. 14 oftsdzdej WwWhdats, W

gdzd OtlsjW¥WOCIstsdz &tsH | dzd . 1 B8 9 sB ts5d n fn dz
f toctsB dzj d3ts 2 B ssHBEZSEdyYyJ Mitets ROOfRHEGD,
mMdMmilsj &3, ¢ O¢C HtcOoddzts, dzj otsL S OJls.
[ . dlstczCIskztcO Ctelf stcOIsd o dz" n Bkd&kOG (
csMBE HY JIsO: dzgj Mkh jMlse j dzgdatsMis! o Oy dgr n toj h
dtcjH tjLEd sOkts ®GOCtotst CsdesBISCd Mo s
Or Hj dzw 8 Isfpw Ho O BdzdL €dn RS ps gz @ i B tc j dzcC
tcd ¢ OtcHdOdzlMC OW 1+ Codo Odzj dzls dzts ff) I ‘dzdz [ tc Ols | Bfcg &
f stesHddzd L d&zOydlsj dz2 dzz¥ dzdlsj .cOlskztclz.
ljwwotsy dL dzdm otBMatHdIL € 1.1 dCOHEB (
t. 1 0tes ( Bdgrjryo g ®4)ts. Holzn MY g MBS
HIWdydlO: fzlsj d3 dgLi wisdw zO dzts ¢ O d ]
sBdzdePyd Dicte s f ¢ 0OL Odz, yls ts J mdzd o] C
GtsMizH OteMmise jdzdz" 7 tWOMatsSHBS® L OHOdZO, tor dats€
tcOyd sdzOdz! dz" , sts tsB O 1 Isdg JjMniishugds@®daffwvdd ¢
f OtcOd3j Ister tcOQo dztso j g W (f slsted B dzj dzd § , Is J «
Gz Otemise j dzdets? ftsdzdlsdSd §BSter sdw BE HY
10 fjtoa" 2 oLecdWH 1Ists ko jteyHjdzdj o' G
Zdsj dz' h j ded J dz0 dzts cftdcots HAP Y Iz adgOdzdisusjSdadf jls tsd3 tor dz$
sBdzdeOyd?2 COL Odztsfy! B ' Hsdzy dets o JjMisd & ko
fslstcjBdlsj dzj 2, d, Mdzi Htse Ols j dz' dzats, ¢ tsml
tcOyd sdzOdz! dz" 2 f slstcj BdIlsj dz H]j2Mlsealzj s )
fistcj Bdzj dgdWw dz©@ HdzdlIsj dz' detsdyz o toj d3d dzdzs 3 d dzls .
f dzOdz ftcOo dlsjdz' Mise jdedz" m tOMaSHES BMISOJ IS
fsCtcr 9 Ols! fneo ts2 otsL tesMmh d2 Hisdze dzOMmJ dzj dz
BzHEMjd3. 1 5t Istsdzkz sdz M EfHt©Ofctddsts jj sty -~ tisdz! d?djc C

Moty IjSkhjj fYolstejBdzj dedj dzj dL d3j dzdz 3.
ltcQodlsjdzt Mlse © Btsdz! dqdzgMlse © MistceOdz dMmff ts
HJWdydlkso ¢O¢ zOdizts ¢ d Is O¢ d o dzzlstcj dzdzd J
sl Wided Is! f sud Bk ftoj HY sudls OQdsdnyy  dsldsq
d dzmistc lz df jdelgldidsats 1 Istséts klso jteyx HOJ Ismw Ylsts
o MmjJ 9 Otcd Odzls " 1Sl dsadd dz jzdzlstfiac ©o dIsj dz' Misea © 9
Mistsdz! ¢85 EMddzd?2 d&O dzj ddzd¢ ¥ hd2 MmMd3"r MmdzO o
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BsH j dz dzJ OHJ S 90O  tEtbtsg dz® d3idzd & oy @ Odzj
dzj Eylsj dzdzr = Jj¥ BeMiswIsj dz’ Mlse OF . s OS2 o
slso jlsk dO dMRtsHd 2 otftksh, §smMitsd Ck

Bdzts G 5.
ujtstej BO [ BH dzezezilzd © s OC v j f to JHU’tSdzOGO
L CodasjdgiC 7 OcG jdestse fmsa;teh dzf Is ! dz

LOHOdzdzsdz f slstsC ] HJdodHJ dzH 59 c{tsd3 44 o'
(st stcOIsdodz" =« yJ dzdz" = B EZABZOG, Is. J. Bl ftet
Emdzse d2 o" f d&zOls d Is. 12 kwjakzdizbts@Ilshdzf yBkoth

otsf tetsm: "y J O3 sfteJH] &V jIsmw dzOB dz¥ HOJ O3
sBWLOIsjdz Mlse ?2"

F.f sdzd sOtcdzOW s stedw : dzd Emlsts2 ydo smis
o 0tedOyd2 (smskzdzOlste

[ BL BtcdzOW tcOB SISO ¢ . [teWOddHdmMO Ilgw 1 .

(1990)),f sfmoe wh j dzdzOW o dzd W dzad ® Hddzj G dz0 1 € tsdat
YydlsOQls[fts?2 cdzOoadz" 2 o©" 9atsH Mtsmlssdls o Istsds,
BsHidzd ftwdeasHwIls € fteddydy§ dOdz -dets MOlskozdf j et
dlst 2dz 9 1970 G BHLE ko s Ba dgxjjdeap jdfsttc dts 2 M slsty] jt=is
sy 20 d&jk & ©COMIis®OCOjd Bsd hddid

s Mty Odzj dzd & , 1fidde Ow @ & dizd g jsdzdf s BIsdzsh | dz
dzs B 52 fteddydf d Odz! dzts 2 i tc teBadEzwds jls frvgl @A dmfs 1
MY j tcdzj 2digfe O dz'lsdz’j Is f sdztsy d Is j dzj dz, J Mmdzq Is t
Eydlsr 9 O% Isfyw YJd teg L WEdeCydd (tsdzjL detsilsd,
slsted yOls j dzj dz, d mMdzd Eyd Mis: dr o dzd W dzd J dz
LOoadMmdl Bl MismMsB O odzde Odzdw H j digdzj dad WdslslH
sls M smMsedtshisd { StdsBdUjMSdnE Ocj dis ezt {f te
tsls dzs H ! dz4 sctcOdzd ydo O Is thzd vagix(dgj Is @ ts izl 2 O td
tcOMrtsHise dzO BBl jd&3 dzdydesets ff slstej B dzj dad v
Mo Cd L OtcOBp tClidEte Ak dsO I ez o Hdztsy J dac
ter dz2¢ O d tls Ctdfte]lsdats? o j dzd yd dz’ s sls dat
vilsts2 ydo sfyls ddzd dzj zflsts?2 ydo sflis: stc O] C Isf
Br Mstets d btsydsts 1 Csdzsdzdyud MSdJ Ocjdasr miz«
toj Odz! desfpls' ¥ . I s oafpjds { ssdg dgjls dedyjcets EkH
fdzts ) dz0O. [HAZOC s Mo Jjth j dedets dzj W fydzts, co¢
ftoeddsj dzj dz2dv o COyYHBdR Ctdbtjlsdsdts Mdazzyoj
dimMmdzj Hise Odad j , Yls €80 ¢ s2 ) l@igiepdefds * L Isj tsSte g I
ZzOdetsdz' h j2 MmMjifjdd OHJjSCoOIjd tj Od dzs Bz
e OMMmdists Iy Pdedpd o sy Mg tedtis ) ) AN TQUAL £f 0 Agjjc
wWodzg dedvw i3, R OtOCIsj todzr dzdS¢ dfO figfiglafr y JC fij O tsi2h gL O
s sied® o HsB O9 dzffjdigdfijls GdzH Olstisdidr d3 § tseo j H j dzd |
OGj dzlstse , sO¢ yYlbts clstsar j s stejIsdyuj MS< d 4
slsfizlsmilse z5 Is.
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4 ViRrRtdro strRIREO.

ltcdMmlskzf Ovw ¢ HoOfiggsls to,Cdedfy df' Moy  dzj f BSHA
tsB Misdz'v figlg o 59 yStsdzets dzd yJ M S 52 zok ¢ j dzJ i
Wz dzH O3j dels Odz! dz' n I B diedug 665 L GO SBZSHBEE
5B dzOtclz ) j dzdz" | d ¢OL Odztsfp! B ' Wz dzH Odzj dzls O
ofsmdzj HMmlsadd dzgJ fBHIse jtoy HOE Ismwd VYo dfwtesdlsof
ntej Mistsd3Olsd2de” d&3d d Isjd3 daj B daid L Ofmazizy
cOMMdzOIstcdo O dizs?2 f totsB dzj d3 .

1 jtco " 2 HodEjldestcdw € tod 9 ts2d dadd dafiddd njo, Iz Is
Ylststed tetsfmilsr Isj BT O ddeW dzvw ydd d Ektetseo dav |1 ©] ¢ s
L OC sdatsd3j tcdats M ls - off jtcor J tBtOIlsddz o dzd d30dzd
(1926) ) . [ G5 tcOB tsls O sfmis ©dzO fy- dzj L Od3j Yy
tsB dzOtc apsdsdz,Mis OlsdMisd yd MCdj HOdede" § 5 Isj &Y J
f &zOIs " d Ztctso dzj BJLtOBTSISdu OH dzvic ts Qefy di d®d t
Eer o0 h j2 dzddzj 2 dzB25LHOR M Edgts fiplsy fiydzi H 59 Ols §
tesMisO L OtcOB BIsdzs?2  dzOlsr MlsOdzd dMmif sdz'-L ts9 C
Isj &3 dJdeitksigdgdlsmlsoze h OW L Os dMd dzgtsmlis d
A d dzdzd & y@Pe O dzdzel f i O ftcOQo d dz' dzts sf dmr 9 ©dzO
ddgv dzv ydd d Bktetso dej did jeCus@retfisddgzdd ¢ J 6] H
o 52 dats 2 q’ 9 o Z ¢n -HB0nls joyg HEE 90| 5\@6s HY MisOIlsd Ml
HOdzdz § wz¢ f§Jjtej MisOdzd f sH U]y B igdz ¢ By e
1Ists ftetsdL tsh dzts, [ . AtedHdB3Odz d C.Ajdzffm L Od
sftejHjdzwils: MW dzj Istsdz'! ¢ kZtetsodzjd3 BJjLtOBTSIS
l 0 xj ¢etHr, ftfmd] tjLSets dL diBj dzj dedw 1y
ftoj Hdzsy § ded W dB@CIy jj d3tp daffdzij g™ yd q .

] Isd yd dzd J Gzt ® @Y e l8zdzd §f i © (o Is 52
tcOMMdzOIstcd 8 O dzO ! ¢co¢ Iso j toH 5 EMmlsOdatso dzj dz
CRY sdzj delsts?2 s stejSddphHe dAn dstgryjjdigdlj. 3 o tc
dimrBHAdE?2 L OS¢ sddii tcdzthfiglo f o ) 5 fatsdzg@ mils s dz4f 1 df
MisOB d dz' dztsyls Ctcdots?2 Addzdzdf MO. [ 4 ML e
Ctcdo OW 2y d dzgj dmfsdz? L 2] sw 1 bdz] fytso sy &3y ,d
fsmdzj Hded» dMMdzj Hiso Odzd 2 ( Md3. 2O ted d3j t,
(1999 ) ) Oolstster Mistcj d3W Is mw t]’tBQG)LG)IsJ dz0O dzd
dqdWdvydj?2 d Ij@fodkd twtsmMlsO ftesdL otsHMIse C
Ctcedots?2 Addzdzdf MO, dets kejdzduyjdedy Isj Bf tse
mMsf tctso s HOI! Mw f OH J dzd J O3 BgzL OB SiIsfftygd r h

ddaztv dzv yd d . sdzj HizjIls ftedL dzOlIs’ |, Ylsts dzOdzd yd
mowrLd ®BIYHE ddWdzwydi?2 d BJjLOBBISdYJ 2 t
o4nhj2, O WwWodw jlsiqWw tojL kzdz! sOlssdg d3j dgv & h .

isj i slsdfse (dduslaft O&Jsdasss. {Ju' dHd
Wsttdidtotse Odzd W d dal dzv'})  mizsdz’ dn  tSs ydElj HISOBIRR  t6 j G |
tojWddzOdmdtetseo OdzadV, B A dedese s CktemMO,  dzO
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l sstots? ftcddsiste L dzOd3d dzd Is™ 2 tejLEzdz IsOlIs
(1956))f stesHdoh d2 dzOH j Y HT 22O kflsts?2 ydoe tsmis:
Motsls dats zjsdzdd Y sfdzj HiMlseadd  sHo jtogdalzlsr 2 Misd3d

A.sd?260dz (B¢ 0OL Odz, Yylsts Mg ds dL o j Mmisdzg
EHtso dzj seostcdIlsj dzt dgts tsf dfr 9 O Isfw ftosfls ts2
OHBfodzr 7 BYJHOdd?2 d S tsdzj dzyd Odz! datsfiyls !
EBYXdHOj &ts2 JdaWdzvydd. 1 Ikiydddd ¢sylsd H
90O dar 3 | dzj i3] dzlstsdz B3OS to g its$ odatsldfdAB] ME .52 M Bdp
sB dzOtc iz 3y d dz, Yylsts dmf sdz' Lisse O teap] 2426 ds J T ¢ O dzth
tojdtej Mimdd daj Htso dzjlse stedlsj dzj dz, f sm¢ sdz' €
Oolssl tstetej dzv y(WdzO Yy fgds @ Is € tLotst W W dyd j delstse
Mtse jteh jdade" d3 3j stsHisd3, Mkh jMmlse j dedets tsls dzd Y
slsd3jIsddz s Odz Ejflo dmsj Slgsaz,mlsaylsts o BtsH j dzd
sl wdzve h OW f4ted &g dedzOW . I'ftsmdy Hinlse dd
Emtse § teh j dzMmis o 59 O dzO ( hds. , 2O tcd di3j to, |
mMotslse jIsislb @ §dls d uyj MS dJ tejLzdzt sQOIs dzd fi
d daiv dzv Yl s ftod Byedalg PBsdamezclz Ftoduddlz Gls
tcOdzj j L OC tsdAfs g jo sty 2MisOdzH Otclstse OdzOdzd L O

) sfdzj "Stdlkds [ S OMO" (Lucas (1976))
sls’ ¢ Odzd j ftesflsr o q b2 ydo ' o
BOC Y J o] B Lzt i3 ﬁwﬁ%ﬂubJB&dd"mbOwd Mmlste
MY stcdBzdzd tctso Odzdz" = S df sy j M's EHFEESGH SBPE (B E
fsSHYdHOdzd Isj >1cj IstczH dztsfyls d M Cobite’ 3
d3q’QtstsiQ1sdz.tsd3q’

lejyH) oMmja dMdzd d EZHOJ MY sfhHijddds d Wis
dzd h ¢ dzO fnid3 secteOded yj dedesd3 BOMMdoj H
fted dzv Ists fr]uo[ls Ols tejLEzdz sOlssds dBOSCMdddL O
ftsdzj L desisd fted BEHYjlsder 7 tsceteOdad yj dedw 5.
o smMMmMlsOdetso dzj ded W W Iz dz€ sy Is f sy 4 fials MHs @ dzde'tsd3,Mm Is
dzJ ZHOdzts ! l]’tstsHJd315dzfr]lstGo[tslsa Ols fMls OB d dz' d
HdzdIsj dzt dzr = ddzlsj tco OdzOA , dzj Is wider = ftoj HF
} 54 ssdilz 4 Clgjdadafidsiyisrd  Mistej &sW Isfw  f sdzz yOls!
yPWdyg WkdS yd?2 f sdzj L desfmlis( . 1 tod d3j tc O3
jMlseo tso Odzdtsftf Isdf O @tcgetsfglsd ¢ s5dz€ o dzls dets@ s
Isj stcj &3O - | FHatlzj dzf GBXdRABj a O jLisdzgO dals s Mt
Wz dzS y(dRdzdf s dmj ts-cigiz i et site WO dzts i3d U 4 M
o ftoddydfj d Bsyil o jlsdl©tcOded !
d Isj tste-j d3@zlsitcts dgruttsd df@3j ¢ Is O dzO dzts ¢ d y dzlz ©

i tsdzd &30 dzdifis dzfi) d Hzls O Ucfafis o j Misd OdzOdztse
HgdOGBY E6dzyd B3d L QY W zdet ydd  Fsdzja d
fmd3r mdzj O dzO dzts ¢ fteddydyg O
dLOydd {dzestesfdd o IsjtedssHddzOBdS | .
j dzd BT 1tIsd Ijtstedd, jmdzd BT f tSH
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LOBd dz' stsdz0) 2 dif © ddelsds@®Hdij B' fesdL o sd d7 .
WedC ydd Mmoslse jlsMiselks hdao §jtej dsj dedzr = .

[OLEd] jlsw, 1Codsddhlsr §rlsoskshy Mt
WhkdsS yd?2 fdzjLdesisd. uvjtsttd¥ HesBdlsMY dzO
C

Slstste’r 7 o CtdzSiejtsfgds @) i z@ydifidzj H 59 O dzdzts
Csd1dfRrRY[LHSOC resegslrRur ] ?2 1 fau?
fvd1dlot ROV R #sftfuou? [ RIJ[LULIL1RC

RYUVY[1RC.

RL d3J deudo sfls! {1 € tsdstisdgdodpiisigfs o As tetg Jdfdedn’ o ¢t
LCtsdesdBd Ui MSda sjtsted?2 d&zO um&msmqqqmgugs¢
kjtsted? HBotd dzs B' fistets flsOdztseo W Is fqw tsfls t
odzdws s dzO W stedzd tots g @ dedni cﬁﬂj3;t37>|sc[nw®c(z®ﬁsL Bsy d
OOz dy 1 fteddeydf sd3 dzj sftejHjdzj dzdztsfyls d
SCOL" @Yz RO L O Ojdr 2 Bl jCIs

YIstsB T f sdzz yd s 5§ dmMOdzd & s dgs(dgdsydin < d »
MowL " 908 Ils ot jHddats dBsHjdzd ddzHdeo dH EZOdz dats@
stcc Odzd L Oyd sdzdzs e 5 f-teadadazyH(Wf O, s dg"8ls dyjdzts e p fzt

o 5L dzd ¢ O Is  Hoodg) dede] § o jdsH o dHJ i35, ftddzydy d

stezH desf d o] ixls j Mise j dade’ | fteddydyr dzJ f
sftcjHjddls! Hadxw&mﬁﬁawam%JCWQOLfSCL;BMW

1 I sdzdslsO ftwoddydf s tcQo detso j Mdw HtdoetsH(d
teh j dzed2, 5 QBB to ts 2 Gsasmqmsmi 'O jas s to B¢

ftcOo HBY BSHtSB dzf ¥ @didan@ff s € d - d s J 2dzimd
f sdzz yOs Isfmw fntsaJtehJ,dzd#tstsqtsOlLlsjﬁOB g @edrigHdls fgzd Jj
Mdzj Hizjls §tod d3gj dav Is- 9 bk &Eaddz djdzts? ¢ Hogtdsdgd
dimlssydzd € tsd3 dgdetse sydmdzj dgdzr = fteddzj tcse IsOC s

1 sfrIsCd dzO2Isd BNM d| slso jIst dzO0 f ted dzy
mMdlszoOydd, ~nOtcOCIsj todz j Hdzv tcOMmmdssistcj dadz

9" BStcO. uwtlf sMisOs dzj ded j olOjjtistc jdid MdzOsH] sty o3
sBflstswisjd fMlse. & dr Euyjl ftdeosHdl ¢ toOL

Csd1dfRrRY[HBSRT 190sJOY[1RC {sd
Lo f{BYRIZ[R JurJuwrur[ 21 "[fof3m" T ot
rdiltuvzr1 rRE.

C f(sdzOc 0¥ ,dzj Riglts2ylg@ tsfls slstcOy Ojls &
fMkzh gMish dr oL By detsfyls j 2

1P Mmlster 2 syl  CsdsdBdud MEd- dL d&3d daj dzd 2
LCtsdtsdBdu) M c2-cege @z yfHEo O, Ctlsste’ j BT
L Otej o tsL dzd ¢ dztso j dzd W 1 Csdesdzd yJj M€ 52 zOk ¢
fsCOLT 8 0j Isils tyislisj dzisffls as@® fMkh j Mise j dedzts f totsw
L Ctsdetsdid yd MEtses L dzOdedw . |1 1L Issd3 tsilsdztsh j dzd d
CO¢C Bls jMmisjMmlse jdede" » dz2OES (GHJ] dzO2Hj dzr W
sls Htked B3O dzd s Otedz" = Hd Bydithdpd dezj cwilgls t

50¢ 52 mslq;amy ylsse' teBdOkydls! §tdday
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defs dztsy j ded Vv f tod o & dzts,

Mlso @ Isjstedd dz0 ¢ ted d

)
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I S A Sl N

{IRYruwsfe vrftrRrR: 1 [ua]]
B AHE yddzvdd ¢ sdidd Y,
ORd otmMfteddd B3O sy CC
B &z MHj &z20dz teWwH fsfrilsss fjtcj

dzL d2. v0O¢ jhj d&O LOtk] BBMEYHOj @3sE s
L Ctsdesdzsd yd MS O IsigOdzi 9o Odsts y jdsd N zO ¢ C
d2 1 Cdesdid yj M ts?2 MmMdMmlsj &3 dz® o dzj h dzd
esctcOBBO ¢ OL OdzOMy! dzj o j Odzd L 2] d3s 2 .
BISd MU stecdBzdzdtetseo Odz Atct dzg€ 1 O2Is: 9r
JIs. 1 sdz mj 2 dad tjtec[ljo[fr]ra@c;ls J Bz Is t§dzj
dzi dzj 9> d Mise 5, O LdzOddj 1y telstseo 52
“ (Samuelson (1947)). lJjm ottt
Bdztsy J Mis ods] tdfdis Isa] dayd tOFD didssts o . s Mty
sdes sMlsOjlsmw Htso tsdz! des B M dtodz 3.
WBtecdiz dzdteso S 2 tsMmdetso dzs?2 L OHOYd Is§ E
dzj HOo dzd m OB ESls tsdz fdh jlIs:
"By des dzd twOMMBOIstedo Ols! 1 Isd Hea O OO
Jflisgzs tsB 1 CtsdesdBBdyJ MEsd3 tesmisy 2?2 1 j H!
2Mmlse OR BOIs j BOIsdyj MSC dn BtsH j dzj 2, i ts
Hz 30dzdz" = 1 C sdetsdzd Mls O dzd . [ sy dets dzd ff toc
sht s fijtcO d BEMBOCd 2ylsssts dijGidzts,tsoe o 5] H IO
ster j 2w  fftedoe sHJ dz, weodzwe lsfqpw tojL zdzt sOLs
ftoesj Cltso, d ofMmj wWOMMdislste]j dedz” | dgdets?2 BtsH
Bsecdzd B" BrfiIs4y, des dzgf B dzd Mtsf sMisOo dzj dz
f sdzOc 0O, Mlsfgsf w@®dpd ) dBsH jdzj 2, o Cwlstster 2
dzj sBrtsHdd, d W dzgj dBsekz ftjHMlsOadls! MmjBj
d dfmftsd Ls9 Ols! EBOMME ddijishdnaffw HOdzdz 7. "
sO0Cddz tBtOLBAR, s [E2SO0ME Isjttejlsdyj M
"ttt OdzdL Oydd d dMmfsdz L s Odedw 1 B Jtod Uy
LIskz WEkdS yder dB@Esebkls or f sdzdgw Is! dBsH jdzd, €
dzOB dz¢ H j &d W o5 " .

1dls MmMtsdidzj dzd v , Yylsts 1 Csdetsdzd yj m< Ow s ste
ML HOe OW dzj sB R tsHJ dgr 2 ddemistclzdzj dgls Hdzw -
sOC Y j, wWgmMizplf dddes oM sdz’ L s Ols! Mw 1 Isd d3
McOo dzd Is § dz! dzts dzj disdzse d - Mdzz yoOw n . { mMdzd 9 j
slsmizlsMlsedd kdzdo jtemOdz dzf = 1 CStsdesdzgd yj MS d -~
B Mstets? dL d&3j dzydo sfilsd 1 G tsdesgddspipgs],n o BA 5
fteddzeydf dOdz! dets ddets? BtecOdzgdL Oydd dzOkzydetse ts
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