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OT13bIB

opuIMATLHOrO ONIOHEHTa, KAHIUAATA JKOHOMHYECKHX HAyK, JOLEeHTA
Koaup3oga @®@apxon AHBap Ha AMCCepTALMOHHYI padotry @aii3ysLioeBor
®upy3sl Po3ma0BHBI Ha Temy: «DuHaHcoBasi 0e30MACHOCTD IKOHOMHKH
Pecny6smkn  Ta[okMKHCTaH: OLEHKA H HANpaBjieHHsi ee 00ecIedeHHsD,
NpeACTABJICHHYI0 HA COMCKAHME YYeHOH CTelmeHH KaHIMAATa 3KOHOMHYECKHMX
HAYK MO0 CHeNHAJbHOCTH 08.00.06 — DKOHOMHKAa W yNpaBjeHHe MO
HanpaBjeHusiM aesTeabHOCTH (08.00.06.01 - 3xoHOMHYeCcKas 0€30I1aCHOCTD).

1. CooTBeTcTBHE qHCCEPTALIHH MO CHEUHANLHOCTAM M HANpPaBJIeHHIM
HAyKH, N0 KOTOpPbIM Oblja mpeAcTaB/jeHa Auccepranus. JlucceprauroOHHas
pabota QaitzymioeBoit @upy3sl Po3uoBHE Ha TeMy: «DrHaHCOBast 6€30MaCHOCTb
sxoHOMUKHU PecnyOnmku TamKuKuCTaH: OI[EHKA M HaIpaBlIeHUs ee 00eCIeueHMs»
Ha COHUCKaHMWE YYEHOW CTeNeHH KaHAMJaTa JKOHOMHUYECKHX HayK IO
cnenuasibHOCTH 08.00.06 — DKOHOMHMKAa ¥ YOpPaBICHHE [0 HaIPaBICHUSIM
nesitenbHOCTH (08.00.06.01 - sxoHOMHYecKasi 6€30IaCHOCTH), IPEACTaBIsAET COOOI
L[EJIOCTHOE U TIOJIHOCTBIO 3aKOHUEHHOE, CaMOCTOSITENIbHO BBINIOJIHEHHOE Ha
BBICOKOM TEOPETHUKO-METOJOJIOTUYECKOM YpPOBHE Hay4YHO-KBaJIU(UKALIMOHHOE
HCClIeJOBaHUE aKTyaJbHOW MpoOJieMbl, UMeEIoLlel MpaKTH4ecKoe 3Ha4eHHe Ui
Pecny6nuku TamxukucTaH.

Cognepxanue U pe3yJbTaThl KCCIENOBAaHUS COOTBETCTBYIOT CJEAYIOLIUM
nyHkrtaM [lacmopra HomeHknatypsl chnenuansHocTell BAK mnpu Ilpe3sunenre
Pecy6muku Tamxukucran 08.00.06 — DOxoHOMHMKa U yOpaBieHHS IIO
HamnpasiieHreM aestensbHoctd (08.00.06.01 - DxoHomuyeckas 6e3onacHocTh): 12.1.
Teopus skoHOMMYeckoil Oe3omacHOCTH (KaTeropus, METONOJIOTHS, METOMBI,
MEXaHU3MBl U HWHCTPYMEHTHI); 12.2. DxoHOMHYecKass 0€30IacHOCTh B CHUCTEME
HaIlHOHAJIBHOM Oe3omacHocTH; 12.3. Tumosorus 3KOHOMHYECKOM O€30IacHOCTH;

BaKHeHIMe KiacCU(UKAIMOHHBIE MpU3HAKU (OoTpacieBble, (yHKIHOHAIBHEIE,
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UHCTUTYLIMOHAJIbHBIE, PETMOHAJBHBIE) U HMHCTPYMEHTHI peryiupoBaHus; 12.5.
IIoporoBsle 3HaUYeHUs SKOHOMHYECKO# 0€30I1aCHOCTH ¥ METOJbI UX OIpEeIeIICHuS;
12.6. KonuenTtyanbHble U  CTpaTeTHYECKHE  HANPABJIE€HUS  MOBBIIICHUS
OKOHOMHYECKOH 0e30MacHOCTH, KPUTEPHH 3KOHOMHYECKON Oe3zomacHocTH; 12.7.
Knaccuduxauust yrpo3 3KOHOMHYECKOI 6e30MaCHOCTH TIO chepaM SKOHOMHKHU
(mpousBoACTBEHHAS, éOuHanLHaﬁ, (rHaHCOBas, BHEIIHETOPIOBas, BOEHHO-
IIPOMBILIUICHHAS U JIp. ).

2. AKTYaJbHOCTH TeMbl JHCCEPTAIHOHHOIO HccieaoBanusi. ONHON 13
HanOoJee BKHBIX MPOOJIEM ISl SKOHOMHIKH Pecry6muku TamKUKHUCTaH B HACTOSILIEE
BpEMs SIBJISIETCS MUHUMHM3ALMA BIUSHUS YTPO3 HA TUHAMUYHBIE U YCTOMYMBBIE TEMIIBI
3KOHOMUYECKOTO Pa3sBUTHs M POCTa O1arococTosiHUsI Hacenenus. Cpey MOCIeIHNX,
0c000€ MECTO 3aHMMAIOT BO3PACTAIOIIME YIPO3bI Q)HHaﬁéOBOI\;I Oe30macHOCTH, B
YacTHOCTH, Hed(P(PEKTUBHOE (YHKIHOHMPOBaHHE (MHAHCOBOM CHUCTEMBI, KaK
B)XHEWILIEN COCTABIIIOLIEH MOepKaH sl CTaOUIBHOCTH (DMHAHCOBO 6€30IaCHOCTH
Pecny6nuku Tamkukucrad.

He6naronomyune B chepe (HUHAHCOBONM 0G€30MaCHOCTH, B YACTHOCTH,
HapacTaHie po0JieM B QyHKIIMOHHPOBAHUU OTHEJbHBIX 3JIEMEHTOB (DMHAHCOBOM
cucteMbl Ta/DKMKUCTaHa, BKIIOYas CEIMEHTHl (DMHAHCOBOIO CEKTOpa (PBIHKA),
3aTPyAHSAET pepOpPMHUPOBAHHE OJKOHOMHKHA U €€ CTPYKTYyPHYHO MepecTpONKY,
OKa3bIBAET TOPMO3sIIIee BO3AEHCTBIE HA pa3BUTHUE OTpaCiieil peabHOM S3KOHOMHUKH,
OTPHLATEJIBHO BJIMSSA Ha SKCIIOPTHYIO M MMIIOPTO3aMEIIAIONIYI0 COCTABIISIOLIUE
BHEIIHEOKOHOMUYECKON JHesTensHocTd  Pecry6muku Tamkukucrad, opMupyer
HETaTMBHOC BIIMSIHUC U OTPAHUYEHHE HE TOJIBKO Ha IPUTOK MHOCTPAHHBIX MHBECTHIIAH,
HO ¥ )OPMUPYET PUCKK OTTOKA PaHee IIPUBIIEICHHBIX BHEIHUX (PMHAHCOBIX PECYPCOB.
IlocenHee MOXeET OKa3aTh OTPHIATEIbHOE BIHAHHME HE TONBKO HA MapaMeTpsl
YCTOHYHMBOIO SKOHOMHYECKOTO Pa3BUTHs, HO U CIIOCOOCTBOBATH ()MHAHCOBOMY H
OKOHOMHYECKOMY KpPU3UCY B HAllMOHAILHOM 3KOHOMHKE, BKIIOYas OrPOMHEIE
M3/IEPXKKH CYyOBEKTOB PBIHKA, B TOM YHCIIE TOTepe COEpeXeHU HaceNeHHUs, POCTY
Oe3paboTuLel M OEAHOCTH, YCHIMBas paspblB B YPOBHE JKH3HH HaceleHHs. B

COBPEMEHHBIX yCIIOBUSIX yCUITMBAIOTCS OTPULATEbHBIE 3()(EKTHI BLICOKOTO OpeMeHH
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roCyAapCTBEHHOTO COBOKYITHOTO (BHEIIHETO 1 BHYTPEHHETO0) J0JIra Ha yCTOMYMBOCTh
SKOHOMHYECKOTO POCTa, YTO BBI3BIBAET YXyHUIEHHEe -OOIIMX YCIOBUH NOCTyHa K
BHEIIHAM ¥ BHYTPEHHHM HWHBECTHLHSM M NPHUTOKA B HAIIMOHAIBHYIO 3KOHOMHKY
MHOCTPaHHBIX WHBECTULUH KakK (haKkTopa, OrpaHMYMBas BO3MOXKHOCTH INEPEXOfa K
YCTOWYMBOMY pa3BUTHIO B LeloM. Bompockl obecrieveHns —(GUHAHCOBOH
Ge30MaCHOCTH CTallM TPEeIMETOM CIIENHAIBHBIX HcclenoBaHui B Ta/pkuKucTaHe B
nepnoﬁ HE3aBHCUMOCTH CTPaHBI, OCOOEHHO IIOCIe€ MMPOBOrO  (DMHAHCOBO-
skoHOMH4YecKoro kpusuca 2007-2009 IT., KOT/1a BIUSTHUE MHoxce;:TBa BHEIIIHUX IIIOKOB
Ha SKOHOMHKY TaIKMKMCTaHA W €ro (UHAHCOBYIO CHCTEMy CTAIO MPUYMHOH
3aMe UIeHUS] TEMIIOB SKOHOMHUYECKOTO POCTA, YBEINUEHUs OFOKETHBIX PACXOIOB H €T0
nedHIUTa, HAIOrOBOrO OpeMEHM W COKpalleHHS YMCNa MpeNipHHIMATENeq,
¥

COKpalleHiss O0BEMOB TOPrOBIH, pPabOYMX MECT H, B COBOKYIHOCTH, DPOCTY
COLMATBHBIX . TpobneM. [TosToMy paspaboTKa COBPEMEHHBIX METONOB OOECIICYCHHUS
(UHAHCOBOM 6€30MacHOCTH rocynapcTBa, OCOOEHHO 6€30MacHOCTH (PHMHAHCOBOHU
CHCTEMBI, KaK HWHCTpPYMEHTa IPOTUBOAEHCTBHs INOKaM W MHUHHUMU3ALMH KX
OTPHULIATEIBHOTO BIMSHUS, & TAKXKe UX TPaHCHOPMAILIKs B HOBBIC BO3MOKHOCTH A
MOJePKaHUs JUHAMHYHOCTA ¥ YCTOMYMBOCTH DasBUTUsS HAlHOHAIBHOM
SKOHOMHUKH, CTAHOBSTCS] aKTyaJIbHBIMH.

3. CteneHb HOBH3HBI, MOJy4YeHHasi B JHCCEPTAllHM H OCHOBHbIE
MOJI0JKeHHs], BHIHOCHMBIE Ha 3alUTy. B auccepTalMOHHOM WCCIIEIOBaHUU
aBTOpa Hay4yHas HOBH3HAa COCTOMT B HCCJIEIOBaHUM TEOPETHYECKMX H
METOAMNYECKHX BOIIPOCOB ObecrieueHus (QMHAHCOBOIH GE30NacHOCTH W pa3pabOTKH
peKOMEHJAlMi  TPAaKTUYECKOrO — XapakTepa, HANpaBleHHbIX Ha Oe3omacHoe
GyHKIHOHUPOBaHUE (PMHAHCOBOM CHUCTEMBI.

B nmccepTanyy aBTOPOM MPEIOKEHBI CEMb JIEMEHTOB HayYHOW HOBHU3HBI U
CTOJIBKO K€ ITOJIOKEHNH, BEIHOCHMBIX Ha 3aliTy. Bee 31eMeHThl HayYHOM HOBU3HBI
000CHOBaHbI M Ha Halll B3IJISAA, OCOOBI HMHTEpeC IpPEeACTaBISAIOT CleAyoIne
Hay4YHBIE 3JIEMEHTBHI:

> cOpMyIMpOBaH TIOHSTHHHBIM anmapaT M PacKpbITBl COBPEMEHHOE

COACPpIKaHNUE TTOHATHA (I)I/IHaHCOBOf/'I 0e30MacHOCTH KaK SKOHOMHYECKOM KaTeropumn
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TIPUMEHUTENBHO K YCIOBHSAM MaJlOM OTKPBITOH SKOHOMHKH. CoryiacHO aBTOPCKOM
TPaKTOBKH, (UHAHCOBAs 6e30MacHOCTs - 9TO obecrieueHHe HEOOXOMUMBIX M
6IArOIPUATHBIX YCIOBHH (GUHAHCOBOTO XapaKTepa 1Sl MOANePKaHUs yCTOHIMBOrO
COLMANBHOrO W SKOHOMHYECKOTO Da3BUTUs  HALMOHAIBHOW OKOHOMMKH,
BKJIIOYAIOLIMX  BOMPOCHl  COXpaHEHHS ETOCTHOCTH U 3((hEeKTHBHOCTH
GYHKITMOHUPOBAHHUS OTEYECTBEHHO (UHAHCOBOW CHCTEMBI, CIOCOOHOM Kak
TIPEBEHTUBHO W C MUHUMATbHBIMU H3JIEPKKaMHU IPEON0JIeBaTh BIUSHNE BHEIIHUX
1 BHYTPEHHHX BBI30BOB M YTPO3 Ha PeallbHBIN CEKTOp, TaK U TPaHCHOPMHPOBATH
HEWCITOJIb30BaHHBIE PE3EPBHI B HOBBIE BO3MOXKHOCTH IS Pa3sBUTHS Mailodl H
OTKPBITOX 3KOHOMUKH,

> 0Ka3aHO, YTO K COCTaBJISIOIAM (HHAHCOBOM O€30IacHOCTH CIEeXyeT
oTHecTH obecredyeHre Oe30MacHOro u 3¢)(beKTI/IBHof6 GYHKIIMOHUPOBAHHS
(UHAHCOBOW CHCTEMBI, BKIIOYAIOLIEH OCHOBHBIE €€ D3JIEMEHThI, TaKHe Kak
rOCYapCTBEHHBIH OIOMKeT U (MHAHCOBBI DEIHOK, KaK €IMHOrO OOBeKTa
perynupoBaHus (B YACTHOCTH, HAIIOTOBYIO, OIOJKETHYO M  0OaHKOBCKYIO
0e30MacHOCTh, O€30IIaCHOCTh JEHE)KHON CUCTEMBI H TAKMX CETMEHTOB, KaK PBIHOK
IIeHHBIX OyMar, CTpaXxOBOW 1 BaJIFOTHBIA PHIHKH),

> NpoaHAIM3UPOBAHBI POJb M MECTO (PUHAHCOBOW CHCTEMBI B MEXaHU3ME
obecrieueHnss GUHAHCOBOM 6€30MACHOCTH HAI[MOHAIBHOW 3KOHOMUKH; YTOYHEHBI
TeOopeTHUEeCKHe aCTIeKThI PEeryIMpOBaHus obeciedenns GUHAHCOBON 6€30aCHOCTH
¥ yCTaHOBJIEHO, YTO (pUHAHCOBAs GE30MAaCHOCTH TOCYIapCTBa COCTOMT, MPEXAL
BCEro, B CIOCOOHOCTHM (MHAHCOBOW CHUCTEMBI, BKJIIOYAIOIIEH OCHOBHBIE €€
3J€MEHTHl, TaKWe KaK TOCYJapCTBEHHBIM OHOKeT ¥ (GHMHAHCOBBIA PBIHOK,
obecreynBaTh yCTOWYMBOE pa3BUTHE HALMOHAIBHOM OKOHOMHUKH M OCHOBHBIC
(HHAHCOBO-OKOHOMUYECKHE [apaMeTpPhl; BBIABJIEHO, YTO NPUOPHTETHOH JOJDKHA
craTth ObOecreyeHre He TOJNBKO KPaTKOCPOYHOW, HO U CPEJHE U JOJITOCPOYHOU
¢duHAaHCOBOW G€30MacCHOCTH CTpaHbl MOCPEACTBOM KOMIIIEKCHOIO Ppa3sBUTHA
OT€YeCTBEHHOW (PUHAHCOBOM CUCTEMEI,

» 000CHOBaHBI IIOAXOAbI M IIPUHIMIBI PEryIHpOBaHHA (QHUHAHCOBOH

CHCTEMBI, B YJACTHOCTH I'OCYAAPCTBEHHOTO OOKeTa U GMHAHCOBOW CHCTEMBI, IIPH
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pocTe (UHAHCOBOW HEYCTOWYMBOCTH BCJIEICTBHE peaTU3allud OTPULIATEIbHBIX
3¢ (}eKTOB KpHU3Kca U MHBIX BHEITHUX U BHYTPEHHUX HIOKOB, IPEJIOKEH aBTOPCKUIA
HOAX0J K 000CHOBaHHIO CHCTEMBI KilacCu(UKaIy yrpo3 (rHaHCOBOM Oe30macHOCTH
¥ JaHa OleHKa HMX NPUMEHHMMOCTH B paMKax peaju3allld TOCyAapCTBEHHBIX
AHTUKPU3HUCHBIX Mep B CTPaHE;

» JqaHa OlleHKa ’COBpeMeHHOFO COCTOSIHUSL (PMHAHCOBOM Oe30IacHOCTH
TaKUKHCTaHa, OINpEJeleHO BIMSHHE HA ee [apaMeTpsI 6e3omacHoOro
(GYHKITMOHHPOBaHUS (HYMHAHCOBOM CHCTEMBI, BKITFOYAIOIIEH OCHOBHEIE ee AIIEMEHTHI,
TaKkMe KakK TOCYyJapCTBEHHBIM OOKeT U (DUHAHCOBBIM PBHIHOK, IPOBOAUMYIO
rOCyIapCTBOM OFOKETHO-HAJIOTOBYIO M JICHE)KHO-KPEIUTHYIO TTOJUTHKY; JTOKa3aHO,
YTO  HCIOJb3yEMbIE IPAaBUTEIBCTBOM Mepbl B 00JacCTH JIEHEKHO-KPEAWTHOH U
HaJIOrOBO-OIO/DKETHOM TONUTUKH, HMEIOT OTHOCHTENHHOO 3 GhEKTUBHOCTS B
KOHTEeKCTe olecredeHus (PMHAHCOBOM O€30MacHOCTH HAIMOHATBHOW 3KOHOMHMKH,
OIpPaHUYEHHOW NOJAEpP)KaHUEM IMPEUMYIIECTBEHHO KpaTKOCPOYHOH (DUHAHCOBOM
CTaOMILHOCTH,

» 0000IIeHbl Hay4HblE MOAXOABI M JaHbl METOMHYECKHE PEKOMEHIALMH B
obnacT pa3pabOTKHd KOHIEMIMKA obecriedyeHUs] (UHAHCOBON  0e30MacHOCTH
SKOHOMUKHU TaKUKKCTaHa B JOJITOCPOUHOM MEpCIeKTHBE, KaK YCIOBHE Iepexoa K
YCTOMYHMBOMY Pa3BUTHIO SKOHOMHUKH, BKJTFOUasi COBOKYITHOCTh HAYYHO-000CHOBAHHBIX
PEKOMEHIALMI 110 CO3JaHHUI0 CUCTEMBI TIPEBEHTUBHOI'O PETYIMPOBAaHUS (PUHAHCOBOMA
0€30MaCHOCTH CTpaHbl, HEOOXOIUMOCTb UCTIONIB30BAHMUS CTPECC-TECTUPOBAHMS Ha BCEX
YPOBHSIX YIIpaBJIeHUs (Makpo, Me30 U MHKPO);

> TpemyioKeHa KOMIUTIEKCHAsS MOJENh OOECTIEYEHHs] CPEIHE M JIOJTOCPOYHOM
¢uHaHCOBOM 6€30MmacHOCTH CTpaHbl Ha OCHOBe MoaepHu3upoBanHoii SFC (Stock Flow
Consistent) moznenu, Gonee ameKBaTHO OTpaXKarOIEeH CTPYKTYPY MaJioif OTKpPBITOM
3KOHOMHKH PecnyOmuku TamkukucTaH, ¥ TO3BOJSIOLICH IPOBOIUTH HE TOJBKO
MaKpPO3KOHOMHUYECKUN aHAIN3 M MPOTrHO3MpoBaHue (HMHAHCOBOM 6€30MacHOCTH, HO H
HMHUTHPOBATh IIOCIEACTBUS pa3M4YHBIX BapUaHTOB pealu3alldd MOHETapHOM,
(bHHaH¢0B01>'I, OaHKOBCKOW TIOJMTHKH B KOHTEKCTe obecreyeHusi (HHHAHCOBOM

0e30macHOCTH SKOHOMHUKH B OCJIOM.



4. IlyOnuxauusi pe3y/bTATOB AHCCEPTALMH B HAy4YHO-pPelieH3HpPYyeMbIX
u3faHusAX. [1o pesynbraTaM HCClIeJOBaHus OMyOINKOBaHO 9 Hay4HBIX cTatei (4,25
I.JI.), B TOM YHCJie, 4 CTaThU B peLIeH3UPYEMBIX XKypHalax, pekoMeHa10BaHHbIX BAK
npu [Ipe3nnente Pecriybnuku TamkukucTaH.

Hay4Hble myOMUKaIMK aBTOpa IMCCEPTALHOHHONW pabOThI OTpaKalOT OCHOBHBIE
TIOJIOYKEHMS ¥ BHIBOIBI JUCCEPTALIMOHHOTO UCCIIEI0BAHMS U TIOATBEPKTAFOTCS IETATBHBIM
Y KOHKPETHBIM aHAJIM30M Hay4HOU MpoOIIeMbl, CBS3aHHOM ¢ (PMHAHCOBOM 6€30MacHOCTEHIO.

S. Teoperuko, mnpakTHYecKasi, >KOHOMHYECKAST H COLHAJIbHAs
3HAYMMOCTb Ppe3yJbTAaTOB HCCJEI0OBAHHUS ¢ Y4YeTOM peKOMEHJauuil 1o
MPAaKTHYE€CKOMY HCCAEJ0BAHHIO pPe3y/bTaTOB. ABTOPOM Hay4YHO ONpPEAESIeTCs
TEOPETUKO-METOI0JIOTHUECKasi 3HAYUMOCTh TUCCEPTAIMOHHOTrO uccaenoBanus. 1o
MHEHHIO aBTOPa, TEOPETHYECKask 3HAYUMOCTh PE3yJIbTATOB UCCIIEOBAHMS COCTOUT
B TOM, YTO IIOJIyY€HHBIE pPE3yJNbTaThl MOTYT OBITH NPEIMETOM OOCYXICHHUS
MCCIIeOBATeSIMA ISl [aJibHEMIIero pa3BUTHS TEOpPUH O€30MMacCHOCTH, TEOPHUHU
¢uHAHCOB, TEOPHUH MOHETAPHOTO PETYJHPOBaHMS. Pe3yibTaThl MPOBEAEHHOI'O
UCCIIEIOBAaHNsI BHOCSIT CYLIECTBEHHBIH BKJIaJ B OOOCHOBaHHE MPHOPHUTETHBIX
MEPOIPUATUA MO  obecnedeHHI0 0e30MacHOCTH  (UHAHCOBOH  CHCTEMBI
TamKUKUCTaHa B KOHTEKCTE peau3alliii MOAEPHU3ALMU 3KOHOMMKH, Mepexona
HallMOHAJIBHOW SKOHOMMKHU Ha PENIbChl YCTOMUYUBOTO PA3BUTHS B KPATKOCPOUHOU U
JIOJITOCPOYHOU MEPCHIEKTUBAX.

Hst pa3pabOTKU HayYHBIX MOJIOKEHUN UCCEPTALMOHHON paboThl HapsiTy C
TEOPETUYECKUM H3JIOKEHUEM LeJied U 3aJad KCCIEeNOBAaHUS BaXXHOE 3HAYCHHE
UMEJIM METOABI, IpPUMEHsSeMble B paboTe: CHUCTEMHOrO aHajlu3a W CHHTE3a,
UHAYKIMA U JOeOyKIMH, (OpMalli30BaHHBIE METOMABI, CTATHCTUYECKHUE METOJIBI,
SKOHOMMKO-MaTeMaTU4eCcKoe MoaenrnpoBanus x ucnonb3oBaHue B UCCIEIOBAHUH
ITIO3BOJIMJIM OIIPEAEIUTh 3HAYUMOCTh W OCHOBHBIE TEHJICHIIMU Oe30MacHOCTH,
TEOpHH (PUHAHCOB, TEOPHH MOHETAPHOTO PETYIUPOBAHUS.

IIpaxTuyeckass 3HaYUMOCTb pe3yJbTaTOB HCCIENOBAHUS 3aKIIOYaeTCsS B
BO3MOXXHOCTH IIPAKTUYECKOTO IPUMEHEHHUS OCHOBHBIX IMOJIOXKEHHM U Hay4YHBIX

BBIBOZIOB HCCJIEAOBaHUA, KOTOPBIC MOIYT OBITH HCIIOJIb30BaHEI HpaBI/ITeJIBCTBOM
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Pecny6iuku Tamkukucran, CoBera besonmacHoctu PecrmyOmmku TamkukucTa,
Munuctepcta ¢unancop Pecry6nuku Tamkukucrtad, HarmoHanpHOro OaHka
TamKUKKUCTaHA U JPYTHX PeCyOIMKaHCKUX M PErHOHAIBHBIX OPTaHOB YIIPaBJICHUS
CTpaHbl 1 HAa MUKPOYPOBHE.

OCHOBHBIE TIOJIOXKEHHS ¥ BBIBOIBI AUCCEPTAIMH UCTIONB3YIOTCS UL TIOBBILIEHHSA
Ge30macHOCTH (DMHAHCOBOM cucTeMbl B PecryGiuke TaKMKHACTaH M BBIPAOOTKH
cTpareruu O0ecIiedeHrs] SKOHOMHYECKON 0e30IIacCHOCTH CTpaHbl B LeNoM. BhIBombI
JIMCCepTaIMK MOTYT OBITh UCTIOJIB30BaHbI [IPY CO3IaHUHU FOCYJaPCTBEHHBIX IPOTpaMM,
HAIPAaBJIEHHBIX Ha o0ecrieyeHrHe Oe30MacHOCTH OTEYECTBEHHOH (HMHAHCOBOU
CHCTEMBI KaK Ha MAaKpOYPOBHSIX, TaK M MHKDPOYPOBHSIX, & TaloKe Ui pa3paboTKH
CpeIHECPOUHBIX U IOJITOCPOUHBIX POrPaMM Pa3BUTHs HALIMOHAILHON SKOHOMHUKH.

6. Cogep:kaHHe AHCCEPTANMOHHOIO HCC/IEIOBAHUS:

O0BeM W CTPyKTypa AUCCEpPTAllMU JIOTMYHO CTPYKTYPHUPOBAHO, HUCXOIs U3
MOCTaBIEHHBIX 3adad W Iejedl paboTbl COCTOMT W3 BBEIEHUs, TpeX [IasB,
3aKII0YeHHs U 6ubanorpaduueckoro cnucka. Juccepranus conepkut 24 Tabiu,
19 puCyHKOB B TE€KCTe, U3JI0KeHa Ha 187 cTpaHHIIaX OCHOBHOI'O TEKCTA.

Bo BBemeHHM aBTOPOM OOOCHOBBIBAETCS M PAacCKphIBACTCS aKTyallbHOCTh
JIMCCEPTALHOHHOTO UCCIIEI0BaHHSI, YPOBEH 0OOCHOBaHHOCTH POOIIEMBI, TEOPETHKO-
METOI0JIOTMIECKHE aCTIEKTHI, OTPeIeIIeHBI 11eJTh U 3aa4l paboThl, TOKa3aHa Hay4Hasl
HOBM3HA, BBIHECEHBI IIOJIOKEHHWS] Ha 3allUTy, TEOPETHYECKass M IPaKTHYECKas
3HAYMMOCTb TOTY4EHHBIX PE3yJIbTaTOB, M ampoOauusi Hay4YHBIX pPe3yJNbTaTOB Ha
HaY4YHBIX KOH(pepeHIusxX (cTp.6-28).

B nepBoii riaBe «Teopernko-MeToAHYecKHEe OCHOBBI O0ecmeYeHHsI
(puHAHCOBOH 0€30MAaCHOCTH HAIHOHAJIbHOH 3KOHOMHKH» DAacCMaTpUBAIOTCS
TEOPETUYECKUE U METOJUICCKUE aCIIeKThl (PMHAHCOBOM 0€30M1aCHOCTH, OIPELEIIEHO
MECTO ¥ pOJib (PUHAHCOBOM CHCTEeMBI B oOOecreueHHH (MHAHCOBOM O€30MacHOCTU
HAllMOHAIGHOM JKOHOMHKHM, a TaK)X€ YTOYHEHBl KOHIUENTyalIbHBIE AaCIIEeKThI
peryMpoBaHus (HHAHCOBOM CHCTEMBI M 00eCTIeUeHHs ee 0e30IacCHOCTH.

B pamkax maHHOW rjaBbl AUCCEpTAllMM aBTOP IPAaBUJIBHO OTMEYAET, YTO

IpOBOAMMEBIE HBbIHEIHWE pehopMbl (UHAHCOBOM CHCTEMBl HE IIO3BOJIHIN
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YyCTPaHUTh B IOJIHOW Mepe aBTOHOMHOCTb HEATENBHOCTH MuH(QUHA CTpaHbl H
HanuonansHoro Ganka Tamkukuctana, cpopMHpOBaTh NOCTATOYHO cTabuiIbHOE
COCTOSIHHE TOCYIapCTBEHHOTO  Oromkera, pasrpaHU4YUTh  KOMIIETEHLIUU
IIEHTPAIBLHEIX OPraHOB PECIyOJHKH M ee PEerMOHOB B OIOMKETHOM M HAaJOrOBOM
chepax, pazpaborats 3G (GEKTUBHOE rOCYJapCTBEHHOE PeryIupoBaHUe 6aHKOBCKOM
CHCTeMbI ¥ (hOHIOBOTO PHIHKA, JOCTUYH CTAGMIBHOTO COCTOSHUSI OCHOBHBIX BHJIOB
(GUHAHCOBBIX MHCTUTYTOB, CO3JaTh IIPaBOBbIE OCHOBBI M MHCTHUTYTHI IS
obecrieueHHss  JOJTOCPOYHOM  (GUHAHCOBOM  O€30MaCHOCTH  HAIlMOHAJILHOMU
BKOHOMUKH (cTp.39).

Bo BrTopoii riaBe «OmneHka M YpOBEHb COBPEMEHHOIO COCTOSIHHSA
¢puHAHCOBOH 0e30macHOCTH 3KOHOMHKH TalKMKHCTaHa» INPOBEICH aHajIu3
IIOPOTOBEIX MOKa3aTeNel (UHAHCOBOW 6E30MacHOCTH B*YCIOBHSAX PecryOnuku
TamxuKuCcTaH, JaHa OIEHKa OOHKETHOW M HAJOrOBOM COCTABIISIIOLIEN B CHCTEME
obecriedeHus ¢brHaHCOBOW 0€30MacHOCTH CTpPaHbl, NMPOBEIEHA OLEHKA BIIMSIHHSA
COBPEMEHHOT'0 COCTOSIHUSI (PMHAHCOBOT'O PhIHKA U €I'0 OCHOBHBIX CETMEHTOB Ha POCT
yIpo3 U yXyAILIeHHE COCTOSIHUS (prHaHCOBOW Oe3omacHocTH TalKuKUCTaHa.

B Tperbeii riaBe «IIpuopuTeTHble HampaBl/ieHHs o0ecne4eHHs!
¢puHaHCOBO 0e30MacHOCTH JSKOHOMHMKHM TalKMKHCTaH»  IIPEITIOXKEHBI
aBTOPCKHE METOAMYECKHE MOAXOAbl K paspaborke Ctpareruu obecredeHus
buHAHCOBOM 0€30MacHOCTH 3KOHOMHMKM TaIKMKMCTaHa Ha CPEJHECPOYHYIO U
JIOJITOCPOYHYIO TIEPCTIEKTHBBI M 5KOHOMUKO-MaTeMaTHIeCKast MOJIEIIb 00eCIeueH s
(bUHAHCOBOI 6€30MaCHOCTH HAIMOHATBHON SKOHOMUKH, BBISBIIEHBI U OOOCHOBAHEI
NIPUOPUTETHBIE HANPaBJIeHUSI ¥ pa3paboTaHbl COBOKYIIHOCTb IPEBEHTUBHEIX MED I10
CHUXXEHUIO CUCTEMHBIX PUCKOB, BKJIIOUasi CTPECC-TECTUPOBAHUE HAa MAKPO ¥ MUKPO
YPOBHSX B KOHTEKCTE oOecrieueHus: GHHAHCOBOM 06€30M1acCHOCTH CTPaHBl.

B 3akaouyennud chOpMYIMpPOBAHBI BBIBOABI U Haubosee 3Ha4YMMBbIE
Pe3yNbTaThl UCCEPTALUOHHOTO HUCCIIEIOBAHUS.

7. CooTBeTCTBHE AHCCEPTANHNH OpHIHAIBLHBIM TpeGoBaHusiM BAK.

JluccepTamsi COHCKarTels ITOATOTOBIIEHA Ha OCHOBE YCTaHOBJIEHHOIO

nonoxennss BAK mipu I[Ipesunente Pecriy6iuku TamKukucTaH, CTpyKTypa H 00beM
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JHMCCEPTALIUY MMOTHOCTHIO BKIIFOUAET BBEICHHUE, aKTyalIbHOCTh TEMbI UCCIIEIOBAHUS,
CTeneHb pa3paGOTaHHOCTH MPOOIIEMBI, e MCCIIeJOBAHNS, 3a/1a4H UCCIIeNIOBAHMS,
00BEKT MCCIEeNOBaHuUs, IIPEAMET UCCIeIOBaHMs, HaydHas HOBU3HA MCCIIEIOBaHMUS,
TeopeTHYecKas U MpaKkTU4ecKas 3HaUUMOCTb UCCIIEI0OBAHMSI, OCHOBHBIE MTOJIOXKEHUS
BBIHOCHMBIE Ha 3alllUTy, CTENEHb JOCTOBEPHOCTH pE3yIIBTaTOB, COOTBETCTBUE JIUC
cepranuu ¢ nacnopfOM CIEIUATBHOCTH, JIMYHBIM BKJIaJ COUCKATels B
HCCJIEIOBaHMH, ITyOJTUKAIINS Pe3yJIbTaTOB IUCCEPTALUU, HAYYHYIO U IPAKTHIECKYIO
OCHOBY OTPaXaeT B IIOJIHOHM €€ 3HAYUMOCTH. :

8. OCHOBHbIE 3aMeYaHHus 110 AuccepTanun. Hapsy ¢ oTMEYeHHBIM BHICOKUM
HAyYHBIM YpPOBHEM [HCCEpPTAlldH, a Takxke ITyOOKOHl OOOCHOBaHHOCTBIO U
JIOCTOBEPHOCTBIO OCHOBHBIX pPE3yJbTaTOB AUCCEPTALMOHHOIO HCCIIEIOBaHUS
aBTOopa, HEOOXOAMMO OOpaTWTh BHUMAaHHE Ha HEKOTOpble IHCKYCCHOHHEIE
TIOJIOXKEHHS PabOThI, & TAK)KE BBICKA3aTh P/l MMOXKESTaHUN:

8.1. Ha CTp.52. npuBeAEHHBIA PUCYHOK 1.5. HE YETKO OTpakaeT MECTO U POJIb
(GHUHAHCOBOIO pBhIHKA B 3KOHOMHKe PecrnyOnuku TalKUKUCTaH ¢ ydeToMm ee
0COOEHHOCTEM.

8.2. Ha crtp. 78 aBrOop mpennaraeT B KayeCTBE€ OCHOBHBIX ITOPOIOBBIX
3HaUYeHW (DUHAHCOBOM O0E€30MAaCHOCTH KCIONb30BaTh CIEAYIOIUNA IEPeYeHb MU
3HaYeHHUS] MaKpo GUHAHCOBBIX HHAUKATOPOB: yYPOBEHb MOHETH3ALIMA SKOHOMMKH -
ne Hke 40% k BBIT; coBOKymHBIH rocyaapcTBeHHBIH 10T - He 6osee 60 % x BBII;

BHYTpeHHU# noar - He 6onee 20 % x BBII; neduuut rocyaapcTBeHHOIo
Oromxkera - He 6ostee 5% k BBII; 00BheM 30J10TOBATIOTHBIX PE3EPBOB - HE MEHEE 3-
X MECSYHOrO0 00beMa; ypOBEeHb WHOIIAIMHK - B AuamazoHe 7 (+/- 2 m.a.) %, a B
tabaume 2.3. o0beM BHemHero nojira Ha ypoBHe 25% ot BBII, yposens
MOHETH3AIMY 3KOHOMUKH - He Hike 50% k BBII;, BHyTpennuii goar - He 6oiee 25
% x BBII u np., B 4eMm BapuaHThl aBTOpa He OOOCHOBAHBI.

8.3. IlepBrlii maparpad TpeTbel IaBbl, XOTS Ha3BaH «Pa3paboTka KOHLIENIUH
obecrnieueHus: GUHAHCOBON 0€30MacHOCTH 3KOHOMUKU TalKUKHCTaHa», OOHAKO B

COOCp>KaHUH YETKO HE BBIACJICHBI OCHOBHBIC ITOJIOXKEHUH KOHUCTILUH.



8.4. B maparpade 3.2. (ctp.137) aBrop, ucmonedys mozenb SFC, He
TIOTHOCTHIO pacIIM(pPOBHIBAET €ro.

8.5. PelrieH3€eHT HE MOXKET COMIACUTRLCS C BRICKa3bIBAHUEM COUCKATEIS, O TOM,
YTO «B COBPEMEHHBIX YCJIOBUSX HEaJeKBAaTHOE COCTOSHHE CTPAaTEerH4ecKoro
IIAHMPOBAHHUS M TIPOrHO3MpoBaHHs B TaIKUKHUCTaHe SBISETCS CHEPKUBAIOLIUM
dbakTopoM Ha MyTHU 3(15(1)eKTHBHoro GYHKITMOHUPOBaHUS (MHAHCOBOU CHUCTEMBI
CTpaHBI, KOTOpas He MOXeT 00eCTIeUnTh IOMUMO TeKy4el, CpeiHe U JOJITOCPOYHYIO
(uHAHCOBYIO 6€30MaCHOCTh HALIMOHANBHOM SKOHOMUKMY (¢Tp:152). B nuccepranuu
HeaJIeKBaTHOCTh He JIOKa3aHa.

8.6. Pabora BeIMrpana Obl, eciu HCCHeJIOBaHHﬂ OXBaTHJIM CTaTUCTUKY 2021
roja.

VKasaHHbIC 3aMeYaHWs OTHIOAb HE CHEDKAIOT ' 'BEICOKOTO TEOPETHKO-
METOJOJOTUYECKOTO ¥ HAyYHO-TPAKTHYECKOTO YPOBHS JAUCCEPTALIMOHHOIO
Hccnenosaﬂﬁﬂ, CBHUIIETEJLCTBYS JIMIIb O OOJBIIOM TMOTEHLMale NajlbHEeHIIen
TBOPYECKOM NESITeIbHOCTH aBTOpa B pyciie NaHHOW MpOoOIeMaTUKH.

9. CootrBercTBHE CcoAepxaHHsi aBTOpedepaTa OCHOBHBIM IOJIOKEHHAM
aucceprauuu. [uccepramus @aiizymioeBoii ®upyssl @DO3UIOBHEI Ha TeEMY:
«®uHaHcoBas 0e30MacHOCTh SKOHOMUKH PecryOnuku TamkukucTaH: OLIEHKa U
HanpablieHus ee obecriedeHus» Oa3upyeTcsl Ha HayYHBIX TPyAaX OTE€UYECTBEHHBIX U
3apyOeXHBIX y4YeHBIX. HayudHble TON0XKEHWSI, BBIBOABI M IPAKTUYECKUE
pPEeKOMEHIAllUY JUCCEPTAIIMOHHOTO MCCIIeIOBaHMs B IIOJHONW Mepe 0OOCHOBAaHBI Ha
OCHOBE HAyYHOT'O W3YyYeHHsS BOMPOCOB obecriedeHus: (PMHAHCOBOW O€30MacHOCTH U
pa3paboTK pEeKOMEHAAlMi TMPaKTUYECKOro XapakTepa, HalpaBICHHBIX Ha
Oe3zonmacHoe  (QYHKIIMOHMpOBaHME  (UHAHCOBOM  CHCTEMBI,  BKIIIOYAIOLICH
rOCyJapCTBeHHBI OFOJDKET W (UHAHCOBBIM pPBIHOK, KaKk €JHHOTO OOBEKTa
PEryJIMpOBaHUS B YCJOBHSX Pa3BUTHS MPOIECCOB IKOHOMHUYECKON U (PUHAHCOBOU
r1o0au3aIlii, CONMPOBOXKIAEMOM  ycuieHHeM (aKTOpoB  HecTaOHIBHOCTH
BCJIEACTBUE BO3JEUCTBHUS COBOKYITHOCTHM BHEIIHMX IIOKOB M HOBBIX BBI30BOB.
[lyOnukammy B OTKPHITOM TIedaTd, anpoOaiiss Ha PeCcIyONMKaHCKUX Hay4dHO-

IMPaKTHICCKUX KOH(I)epeHHI/IﬂX IIOATBEPIXKOAAOT AJOCTOBEPHOCTD HAaY4YHBIX
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pe3ynbTatoB. Kpome TOro, Hay4Hble pe3yIbTaThl TUCCEPTAIMOHHOIO UCCIICIOBAHNUA
MOATBEPKIAIOTCS JIOCTOBEPHOCTHIO CTATHCTHYECKUX M APYTHX JIaHHBIX,
HEOOXOOUMBIM OOBEMOM  TEOPETHYECKMX M  IPAKTHYECKHMX  MaTepralioB
WccIeOBaHUs, CTATHCTHYECKOH 00paboTKoi HaydHOro marepuana. BeiBomsl u
peKOMEHJallid OCHOBaHbl Ha pe3yJIbTaTax TEOPETHYECKHX H MPAKTHUECKHX
HCCIlIeIOBaHU I 3apy6e>r<ﬁ'51x U OT€YECTBEHHBIX YUYECHBIX.

B xo71e npoBeneHus HCCIeOBaHNS TPUMEHSUIUCH METOIbI CHCTEMHOTO aHAI3a
¥ CHHTE3a, MHAYKIMH M JEXyKLIuH, (GOpMaIbHbIE METOMbl, CTATUCTUYECKHE METOIEI,
3KOHOMHKO-MaTeMaTH4ecKoe MoJieNipoBanye. [ IpuMeHeHHBIE MeTO/IbI TO3BOJIIIIM ABTOPY
chopMyTPOBAaTH JOCTOBEPHBIE 1 0OOCHOBAHHBIE HAYYHBIE BEIBO/IbI, & TAKKES KOHKPETHBIC
PEKOMEH/IAIH 1 TPEJIOKEHNS] B PAMKaX OIPEIEIIEHHOM 1IN UCCIICIOBAHMSL.

[To 00BeMy TNOTy4YEHHBIX IAHHBIX, HOBU3HE [OCTABIICHHBIX ¥ PElIeHHBIX 3a71ad,
HAYyYHOMY W TPaKTUYECKOMY 3HAUEHHIO IOIyYEHHBIX PE3yJIbTaTOB IMCCEPTAIIMOHHAS
pabota q)aﬁsynnoeBoﬁ ®upy3sr O3UITOBHEI COOTBETCTBYET TpeboBanusaM 31, 33,
34, 35, 37, 38, 53, 54, 84 Ilpunoxenus 2 «llopsanok NpHUCYKIEHHS YYEHBIX
creneHel», (yreepxaenHoro IlocranoBienuem IlpaBurensctBa PecmyOmauku
Tamxukucran ot 30.06.2021 r., Ne267) npenbsaBiseMbIM K AHCCEpPTalMAM Ha
COMCKaHHe yUYeHOM CTelleHH KaHauaaTa Hayk, a ee aBTop PaizymnoeBa Dupysa
®o3moBHa  3aCHy)XMBaeT TMPUCYXKACHHUS  YYEHOHM  CTEleHH  KaHAWaara
SKOHOMHYECKHX Hayk 1o crernuaibHocTy 08.00.06 — 5xOHOMMKA U YIIPABIEHUS 10
HanpasiienusaM aesteapHocTH (08.00.06.01 - s3koHOMHYecKast 0€3011aCHOCTB).

Vka3aHHbIE 3aMeUaHus He YMaJISFOT JOCTOMHCTBA M OOIIYIO ITOJIOXKUTENBHYIO
OLIEHKY JUCCEPTALMOHHOIO UCCIIEIOBAHMUS.

Omy6nuKkoBaHHBIE Hay4dHbIe pabOTHl M aBTOpedepaT OTPaXkaloT OCHOBHOE
CoJlep)KaHUe JUCCEPTAMOHHON paboThl. ABTOpP AUCCEPTALMOHHOIO MCCIIEI0BaHMUS
IOCTAaTOYHO YCIENIHO PEelIMJ Te 3aJadyd, KOTOpble OBUIM IOCTaBJIEHBI UM BO
BBEJICHUU PabOTHI.

JuccepraimonHas paboTa BEIIIOJIHEHA B COOTBETCTBUH C ITYHKTaMH IacIopTa

BAK mnpu Ilpesunente Pecny6nuku Tamkukuctad no crenuanbHoctd 08.00.06 —
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DKOHOMHKA U YyIpaBleHUs MO HampaBieHusM aesrenbHoctd (08.00.06.01 -
3KOHOMMYECKasi 0€30MacHOCTD).
OO6uuii BbIBOA

HuccepranmonHas pabora @aitzymnoeBoit @upy3sl DO3UIOBHEI Ha TeMy:
«®DuHaHCOBass 6€30IMacHOCTh SKOHOMHUKH PecmyOiuku TalKWKHCTaH: OLEHKA H
HaIpaBJIeHUs ee OOEeCIleYeHHus» MpeACTaBIseT COOOM 3aBEpIIEHHYIO HAy4YHO-
UCCIIeIOBaTENbCKYyI0 padoTy, cooTBeTcTBYeT TpeboBanusiMm BAK npu Ilpesunenre
Pecny6nuku TamxukucTaH K KaHAUJATCKUM paboTaM, a eé aBTOp 3acCiIy)XKHBaeT
IIPUCY)XKIEHUS HCKOMOM y4YeHOW CTeNeHUM KaHAuAaTa SKOHOMUYECKHX HayK IO
cnequanpHocT  08.00.06 — »sKOHOMMKAa W YNOpaBIE€HHS IO HaIpaBICHUSM
nesrenbHOCTH (08.00.06.01 - sxoHOMHUYECKasi 6€30MacHOCTB).

o

OdunuanbHbIi ONMOHEHT:

Kannunar 5KOHOMHYECKNX HayK,
IOLEHT, IPOPEKTOP 10 IKOHOMUYECKHUM,
COLIMAJIBHBIM U XO35IHCTBEHHBIM BO

TamKHUKCKOro HalluOHAJILHOTO Koaupzona @.A.
Ilognuce Kogupzona @.A. 3aBgps
‘navansark YK 1 CU THY TaBkues D.111.

Anpec: 734025 Pecny6nuka Tamxukucrtad, T. Jyman6e, npocnekt Pymaku, 17.
Ten: (+992-37) 221-62-25; ®akc:(+992-37) 227-15-10 Email: info@tnu.tj
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