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HaquoHarnnofi ,

Ta,uxr4Kr4craHa.
aKaAeMVH HayK

oQuqnaJrbHoro

Orrun
o[[oHeHTa, KaHArrA ilTa 9KOHOMHTIeCKUX HayK, AOIIeHTa

Koanp3oAa @apxo.u AHnap Ha ArcceprarlrroHHyro pa6ory @afisy.unoenofr

Oupyru (DornloBHhr Ha reMy: <<@nnaHcoBar deronacHocrb sKoHoMrIKIr

Pecny6JrIrKIr TaAxnKr{craH: orIeHKa n HarrpaBJren[fl ee o6ecnerleHlrfl>>,

rrpeAcraBJreHHyro Ha coucnaHue yueHofi crereHrr nanAudara oKoHoMnrtecKux

HayK rro creuraJrbHocrrr 08.00.06 SnouoMnKa u yrpaBJreHre tro

HarpaBJreHnflM AeflTeJrbHocrrr (08.00.06.01 - 3noHoMrrrecnas desoracnocrb).

1. CoornercrBrre Arrcceprarlnn rro c[eqraJrbHocTflM rr HarrpaBJrenlrsM

HayKrr, ro KoropbrM 6u"na [peAcraBJreHa Alrcceprarlrrfl. fluccepralllroHnafl,

pa6ora @afieyrroenofi @zpysrr @ograJroBHbr Ha reMy: <<@uHaHcoBat 6esouacHocrb

gKouoMl,zrKvr Pecuy6IrvrKvr TaAxzKr{craH: orIeHKa vr lnanpaBJreHkrs. ee o6ecneqeHufl)

Ha coucKaHr4e yrenofi crerreHr4 r.:ala4n4ara gKoHoMlrrrecKux HayK rlo

creqn€ubHocTrr 08.00.06 SrcosovrvrKa 14 ynpaBJreHpre ro HanpaBJIeHI4flM

AerreJrbHocrr{ (08.00.06.01 - eronoMrdqecraq 6egoracHocrr), rpeAcraBJlter co6ofi

IIeJIOCTHOe U TTOJTHOCTbK) 3aKOHqeHHOe, CaMOCTO'TeJTbHO BbrlOJrHeHHOe Ha

BbrcoKoM TeopernKo-MeroAonorr{rrecKoM ypoBHe HayqHo-KB€ur[SuxaquoHHoe

r{ccJreAoBaHne aKTy€umuofi npo6reMbr, zueroqefi [paKTklrlecKoe 3HaqeHLIe Arfl

Pecrry6Jrr{KLr TaAxnKr{craH.

Co4epxanue u pe3yJrbrarbr r{ccJreAoBaHufl coorBercrBylor cJIeAyIouIpIM

rryHKraM flacuopra HoMeHKJrarypbr crequaJrruocrefi BAK rpr4 flpesu4enre

Pecrry6JrlrKLr TaAxlrKlrcraH 08.00.06 SrosovruKa vr yrpaBnenvrs. no

HarrpaBJreHr{eM AesreJrbHocrrr (08.00.06.01 - SroHoMlrqecKaf, 6esouacHocrb):12.1.

Teopur gKoHoMra.recrofi 6esouacHocrkr (rareropvfl, MeroAoJrornf,, MeroAbr,

MexaHv3Mbr vt HHcrpynaenru); I2.2. Srouour4rrecKas 6esouacHocrb B cncreMe

HarlrroHzurruofi 6egouacHocrr4; 12.3. TuuoJrorrrfl gKoHoMra.recrcofi 6esouacHocru;

naxHefirrrkre KJraccr4QuraquoHHbre [pv3HaKr.r (orpacreBbre, QynxqnoHuilIlbHble,



LtHcTPITytII4oHaJIbHbIe, perLloHaJlbHbre) v r.rHcrpyMeHTbr peryJrlrpoBaHrrq; 12.5.

floporoBble 3HaqeHn I gKoHoMl,IqecKofi 6esolacHoc rL.r n MeroAbr r{x o[peAeJrenlrr;

12.6. Kouqenry€urbHble v crpareruqecKlre HanpaB reHvrfl [oBbrrrreHr4rr

gKoHoMz.Iecrofi 6esonacHocrl/t, Kprrrepr4u sKoHoMu.recrofi 6esonacHocrr{; I2.7 .

KlaccuQzraqux yrpo3 sKoHoMuqecxofi 6esonacHocrr{ no cseparra eKoHoMvrKr4

(npozsBoAcrBeHHafl, coqpr€IJrbHafl,, SuHanc oBar,, BHerrrHeroproBas, BoeHHo-

npourrrrrJreHH afl. n Ap. ).

2. AnryaJrbHocrb reMbl ArrcceprarlnoHHoro ncc.rrtiloBaHnfl. OAsofi ug

Han6oree B€DKHrD( rrpo6leu NrflgKoHoM vrKpr Pecrry6JrlrKrr TalxnKrrcraH B Hacrofl rrlee

BpeMt :rBJltercfl MHHpIMI43aIIvts.BIrvIflHus. yrpo3 Ha Ar4HaMr4rruhre uycrofuilrBbre reM[br

gKoHoMldrlecKoro pa3BvnkrflLr pocra 6narococro.flHufl,HacerreHkrs.. Cpe4n [ocJreAHr{x,

oco6oe Mecro 3aHLIM€tror Bo3pacrarorlue ylpo3br Quuafibosofi 6esouacHocrr{, B

rlacrHocrv\ Hee$$erffI{BHoe Sy*q"oHr4poBaHr4e $ranaucosofi cr{creMbr, KaK

eaxHefiruefi cocraBJulloqefi rogep>KanvIfl cra6utbHocrr4 Qunancoeofi 6egouacHocrLl

P e cny6Jrr{Kr/r TaAxnKr{craH.

He6naro[oJlfll4e B csepe Svuancosofi 6esonacHocrr{, B qacrHo crvr,

HapacraEue upo6neM B $ynrcquoHl4poBanvrr orAeJrbHbrx oJreMeHToB $unancoeofi

cLIcreMbI Ta4xuKplcraHa, BKJrroqar cerMeHTbr QnnaHcoBoro ceKTopa (puHra),

3arpylHf,er peQopul{poBaHrre eKoHoMuKvr u ee crpyKrypHyro repecrpofiry,

oKa3blBaer ropMo3tlrlee Bo3Aefrcrnze Ha pa3Br4Tr,re orpaclefi peaJrbHofi eroHoMuKn,

oTpEIIaTeJIbHO Blrllflfl, HA SKCIIOpTHyIO LI r{MrropTQ3aMerrlarcqyrc cocTaBJrrroque

BHelrlHeeKoHoMzqecxofi AetrenbHocrr4 Pecrry6lruKu TaAxuKrrcTaH, $oprnu4pyer

HOTaTLIBHOO BIIJIstHue I4 OrpaHI/tqeHI4e He TOJIbKO Ha IIpI{TOK I4HOCTpaHHrD( I{HBeCTIaI4afr,

Ho Lr QoprnrupyeTplrcKr{ orroKapaHee rIpt4BJIerreHHhD( BHeruHtx QnnancoBbD(pec}pcoB.

flocleAHee Moxer oK€Barb orpl4llareJlbHoe BJrrrf,Hr4e He ToJrbKo Ha [apaMerpbr

yctofiul{Boro sKoHoMl4rlecKoro pa3BvlTvIfls Ho r{ cnoco6crBoBam SnnaHcoBoMy u

gKoHoMI4qecKoMy KpI43I{cy B HallploHaruuofi oKoHoMnKe, BKJrroqar orpoMgbre

I{3Aep)KrIa cy6beKToB pbIHKa, B ToM tIrIcJIe norepe c6epexenufi HaceJreqvrfl, pocry

6espa6e1[rlbl u 6egHocru, ycvrlrvrBafl pa3pblB B ypoBHe xH3Hr{ HaceJre Hvrfl,. B

coBpeMeHHbIX yciloBLttxyanlrr4B€Irorct orpr.,rqareJrbHbre s$Qexru BbrcoKoro 6penaeHra



rocyAapcrBeHHoro coBor(yrrnoro (nneruHero r{ B}ryTpeHHero) 4onra Ha ycrofrqusocrr

gKoHoMl{rrecKoro pocra, rrro Bbr3brBaer )DryAIrreHIae '.o6rqlrx yclonufi Aocrylla K

BHerrrHlrM vr BrryrpeHHr4M r{HBeCTLrqr{sM 14 rrpHToKa B HaIILIOHanbHyro sKoHoMI4Ky

I,IHocrpaHHbrx r4HBecru\uit KaK Sarropa, otrpaHzquBafl. Bo3Mox(HocrI,I [epexoAa K

ycrofi'ur,IBoMy p€r3Brrrr4r,o qenoM. Bonpocrt o6ecnerreHut SuHancoeofi

6egonacHocru cr€r.rru rrpeAl\deroM crrequa[bHbrx I{ccneAosanuir B Taaxzrcucrarle B

nepproA He3aBr{crrMocrlr crpaHbr, oco6eHHo tIocJIe MilpoBoro SzHancoBo-

gKoHoMr{rrecKoro ripr43uca2007-2009 rr., KorAa Blrusnue MHo}KecrBa BHeIrrHIfx ruoKoB

Ha gKoHoMrlr(y TaAxmncraHa vr efo SunaHcoByro crlcreMy cr€tJro npn'rnHofi

3aMe.qJr eHvrATeMrroB gKoHoMrlrrecKoro pocra, yBeJIpIqeHvIA6rclxerHbD( pacxoAoB LI ero

4e$u{rrua, H€rJroroBoro 6pevrenz u coKpalqenvls, qLIcJa rpeArpl4HllMarelefi,

coryArq envrfl. o6reMoe ropfoBJrra, pa6owrx Mecr vI) B coBoKyrIHocrLI' pocry

coqn€urbHbrx, npo6nenr. flosrovry paspa6oma coBpeMeHHbrx MeroAoB o6ecueqennr

Snnancoeofi 6esonacHocrrd rocyAapcrBa, oco6enso 6esonacHocrll SnHancosofr

cvcreMbr, KaK LrHcrpyMeHTa nporLtBoAeficrBns. [roKaM u MLIHt4Mr43ar\vpt I{x

orpr4rlareJrbHoFo BJrrarrHtrfr, araKxe r4x rpaHcQoprr,ral\r4fl B HoBbIe Bo3MoxHocrl{ AIrfl

[oAAep>Kauufl. Ar,rHaMr4rrHocru 14 ycrofiul{Bocrn pasBurkrfl, HalluoHanrnofi

3 KOHOMVIKV\ CTaHO B flT C fl, aKTy€UIbHbIM I4.

3. Crenenr HoBrr3Hbr, [oryqeHHafl B Atrcceprall[rl lr. ocHoBHbIe

rroJro?KeHlrfl, BbrHoctrMbre Ha 3arrlrrry. B Ar{ccepraIIIaoHHoM pIccJIeAoBaHI{Lr

aBTOpa Hlay4rH.afl, HoBr{3Ha cocToI{T B pIccJIeAoBaHI{I4 TeopeTldqecKax vI

MeroAlilrecKlrx BonpocoB o6ecneLrenvrfl. QzHaHcoeofi 6egonacHocrn H pa3pa6omu

peKoMeqa'qlztf4 rrpaxTruecKoro xapaKTepa, HarIpaBneHHbD(

QynrqnoHl{poB a:rtue Qnnancoeofi cl4creMbl.

B Aracceprarlulr aBTopoM npeAJroxeHbl ceMb gJIeMeHToB HayqHofi Hosn3Hbr LI

croJrbKo )Ke rroJro)K onvw\ BbrHocr{Mbrx Ha 3arrlury. Bce gJIeMeHTbI Hafrnofi HoBtI3HbI

o6ocuoBaHbr vr Ha Haru B3Hrf,A, oco6rtfi I4HTepec upeAcraBJlflIor cJleAyloque

HA)^IHbIE SNEMEHTbI:

c$oprvrylupoBaH norurrrafinufi arrnapar vI pacl(pblTbl coBpeMeHHoe

coAep)Kalvre nonflTvtfl, Sunancosofi 6egonacHocrla KaK sKoHoMuqecKofi rareropukr
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npnMeHlrreJrbHo K ycJroBLtrM Ma.nofi orKpbrrofi eroHoMLIKLr. CoruacHo aBTopcrofi

TpaKToBKLr, QnuancoBafl 6esonacnocrb - oro o6ecneqeHl{e neo6xoAHMbrx Lr

6laronpurrrHbrx ycnoBr/rfi SuHaHcoBoro xapaKTepa Anfl noAAeplKalfl]nfl.ycrofiulrBoro

couu€ulbHoro vt gKogoMrarlecKoro pa3Bttrr4fl. Halll{oHanr[Iofi SKoHoMkll<kl)

BKJIIOqaIOqux' Bollpocbl coxpaH eH:nfl, qeJIocTHocTI{ H eSQertlltBHocrla

QynrqnoHprpoB alvrfl, oreiqecrsenHofi SraHaHcosofi crlcreMbl, cuoco6nofi KaK

npeBeHTLrBHO Lr C Mr4HprM€urbHbrMr{ H3Aep)KKaMI4 [peoAoJleBarb BITI/'flI{Ide BHeIIIHI',IX

pr BHyrpeHHLrx Bbr3oBoB Lr ylpo3 Ha peallbHufi cerroP, raK d rpaHcSopuupoBarb

Her4cnoJrb3oBaHHbre pe3epBbr B HoBbre Bo3MoxHocru [nfl pa3Bvrrvrfl, ruanofi vr

orKpblTofi srcoHoMuKla;

orHecrlr o6ecuerreHre 6esouacHoro 14 eQQerrHnuofo SyHrcqnoHLIpoBaIdLrA

QuHanconofi cucreMbr, BKrroqarcqefi ocHoBHbre ee gJIeMeHTbI, TaKI{e KaK

rocyAapcrseHHHfi 6roAxer v QunaHcosrrfi pbIHoK, KaK eAlaHoro o6rercra

peryJrr{poBaHr{r (n qacrHo crv\ H€rroroByre, 6roAxerHyrc Lt 6aHroecKylo

6egonacHocrb, 6esonacHocrb AeHe)KHofi clrcreMbr kr raKl4x cerMeHToB, KaK pbIHoK

rIeHHbIx 6yuar, crpaxosofi rr B€IJIrcrsrtfi puHrn);

o6ecneqeHr.rr QuHancoeofi 6esouacHocrr4 HarluoHzulrnofi gKoHoMr4Kr4; yroqHeHbl

TeoperuqecK[e acneKTbr peryJrlrpoBaHnfl. o6ecue.renus. QIaHaHcosofi 6egouacHocrla

u ycraHoBJreHo, rrro SuuaHcoBafl 6esonacHocrb rocyAapcrBa cocrol'IT' npe)KAe

Bcero, B cuoco6uocrlr Sunancoeofi c[creMbr, BKrloqarcuefi ocHoBHbIe ee

gJreMeHTbr, TaKr{e KaK rocyAapcrseHHsrfi 6rcAxer vr Qunanconsrfi pbIHoK,

o6ecneqlrBarb ycrofiur{Boe pa3Br{Tr4e Harl}roHarssofi oKoHoMuKvr u ocHoBHbre

QnuancoBo-gKoHoMurrecKze [apaMerpbr; BbrflBJreHo, tITo rlplaopurerHofi AOJI]KHa

crarb o6ecuer{eHrre He roJrbKo KparKocpo.ruofi, Ho vr cpeAHe u AonrocpovHofi

QnHaucoeofi 6egonacHocru crpaHbr nocpeAcrBoM KoMnJIeKcHoFo pasBvrrus'

orerlecrBeHHofi Sunancosofi cucreMbl;

cr4creMbr, B qacrHocrr4 FocyAapcrBeHHoro 6roAxera u $unancosofi cldcreMbl, rrpPl
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pocre SunaHcosofi Heycrofiqrrsocrkr BcireAcrBue peankr3 a\nu orpr,rrlaTeJrbHbrx

eQ$exroB Kpn3vrca rr nHbrx BHerrrHvrx u BHyrpeHHrrx [roKoB, rrpeAnox(eH anropcrruZ

rroIXoA r o6ocnoBaHr,[o cr{creMbr KJraccuQuxaqr4l4 yrpos Sunancosofi 6esonacHocrllt

H AAHa oIIeHKa LD( npLIMeHIIMocTH B paMKaX peaJII43aI\vI4 rocyAapcTBeHHblx

aHTnKpLr3r4CHbrX Mep B CTpaHe;

FriTalxurracrana, oilpeAeJreHo Blrwt:nue Ha ee rapaMerphr 6egonacHoro

Qy"rq"oHr4poBaHvrs. SnHaHcoeofi cr4creMbr, BKJrroqaroqefi ocsoBHbre ee gJreMeHTbr,

TaKHe KaK rocyAapcrseHHrrfi 6ro4xer n Sznancossrfi pbrHoK, rrpoBoAr4rvryro

rocyAapcrBoM 6roAxerHo-HaJroroByro r4 AeHexuo-ripeAr.rrnyro roJrvruKr4; AoKa3aHo,

qro LlctloJlb3yeMbre npaBr.rreJrbcrBoM Mepbr B o6racru. AeHe)KHo-rlpeAnrnofi u
r:

H€uroroso-6roAxernofi rroJrr4TLrKH, r4Meror orHocr4TeJrbHoro eQ$exrzBHocrb B

KoHTeKcre o6ecneqeHrlrf, Sunaucoeofi 6esouacHocrr.r HarluoHalrsofi oKoHoMvtwq

orpaHrueuHofi rogeplKaHrreM npevMyrrlecrBeHHo rqparKocpouHofi SnuaHcosofi

cra6unbHocrrr;

oflnacru paspa6orKr{ KoHrIe[Wvr o6ecueqeHrlr Qranaucoeofi 6egouacHocrr{

sKoHoMuKpI TaAxzKlacraHa B Aonrocpoqsofi nepcneKTr4Be, KaK ycJroBr,re nepexoAa K

ycrofi-.rllBoMy pa3Br,rrr{ro gKoHoMr4rtl.z.) BKrroqarr coBor(yrrHocrb HayrrHo-o6ocsoBaHHbrx

peKoMeruaqufi ro co3AaHr.rrc crdcreMbr rrpeBeHrr{BHoro perynvpoBamrrfl SnnaHcosofi

6egonacHocrrr crpaHbr, ueo6xoAraMocrb r{crroJrb3oBaHnrr crpecc-Tecrr{poBanvrfl,Ha Bcex

ypoBr{rD( yrpaBJreHufl, (vra4po, Me3o ra rranrpo);

Quuancosofi 6egouacHocrlr crpaHbr Ha ocHoBe MoAepHr43raposanHofi SFC (Stock Flow

Consistent) MoAeJrr, 6oree aAeKBa.rHo orpilKaroqefi crpyKTypy ualofi or4psrrofi

gKoHoMvrKn Pecrry6JII4KI{ TaAxrarucraH, H rro3BoJurroqefi qpoBoArrrb He roJrbKo

MaKposKoHoMl4llecxufi amarrvr3 r4 [porHo3r4poBanr4e Sranancosofi OesouacHocrrd, Ho tr

vrMLrTvrpoBaTb nocJIeAcTBvrA p€BJrruHbD( Bap[aHToB peairr.r3arluu MoHeTapuofi,

Suuanconofi, 6anroscxofi rroJrr.rrr{Kra B KoHTeKcre o6ecnerreHurr SuHaHcosofi

6esonacHocrpr oKoHoMuKr/r B ueJroM.



4. Ily6rnKarlrrfl peyJrbraroB Arrcceprarlrur B HafrHGpellercnpyeMbrx

rr3AaHnflx. flo pe3yJrbraraM LrccJreAdsanus, ouy6nuKoBaHo 9 Hayvubrx crarefi (4,25

u.I.), B TOM qHCJre, 4 Ctatsrr B perleH3LlpyeMbrx )KypHErJraX, peKOMeHAOBaHHbTX BAK

rpu flpesn4eHre Pecny6Jrr.rKr4 TaAxuKr4craH.

Haynrre rry6rumaqrur aBTopa .ryrcceprar[4omofi' pa6oru orp€Dr€rror ocHoBrrbre

lono)r(eHpnr H BbrBoFr Mcc€pTar[4oHHoro LrccJreAoBarufl pr rroATBep)KA€uoTcr AeftIJlbrrbrM
I

I{ KorilqperHbrM aHaJrLr3oM HayrHofi upo6reMbr, cBf,3€lrrHofi c SrnraHcosofi 6egonacHocrbro.

5. TeopeurKo, rrpaKTrrrrecKafl, oKoHoMlrqecKatr n coqrraJrbnafl

gHarlnMocrb pe3yJrbraroB HccJreAoBaHrrfl c yqeToM peKoMenAarlnfi no

npaKTrrrrecKoMy rrccJreAoBaHnro pe3yJrbraroB. AnropoM HafrHo o[pe4eJrflercf,

TeoperrrKo-MeroAoJrorrcrecK afl, 3Haqr{Mocrb AncceprarlrdoHHoro rdccJreAoBaHrrf,. IIo

MHeHHTO aBTOpa, TeoperlrqecK afl. 3ftalrr4Mocrb pe3yJrbraroB l4ccJreAo BaHvrfl cocror4T

B ToM, qro rronfreHHhre pe3ynbrarbr MoryT 6urr rpeAMeroM o6cyx4enufl,

HccJIeAoBareJIflMvI trIrfl A€rJrbHefiruero pazBnTarfl, Teopr4ra 6esonacHocrn, Teopula

Quuancon, Teopldld MoHerapHoro perynupoBaHr4r. Pesymrarbr rrpoBeAeHHoro

IaccJIeA oBa:nvfl. BHoctr cyrqecrseHHHfi BKJTaA B o6ocuoBaHr{e npuoprrrerHbrx

Meponpusrufi no o6ecneqeHr{ro 6egouacHocrrr SunaHcosofi crrcreMbr

TaAxuKI,IcraHa B KoHTeKcre pearv3ar\kru MoAepHu3a\vvr oKoHoMvrKp\ [epexoAa

HaIILIoHamHofi gKoHoMvrKvr Ha peJrbcbr ycrofi.rusoro pa3Bvtrvrfl B KparKocporrHoit u

Aonrocpounofi repcreKTuBax.

[pt pazpalorKlr HayqHbrx noJroxesufi Ar4cceprarlr4oHnofi pa6orrr napflNy c

TeopeTllrrecKuM Ia3JIo)KeHI{eM Ilerefi v 3aAarr LlccJreAoBanvrfl, BaxHoe 3HaqeHHe

I{MeJII{ MeroAbr, [praMeHreMbre B pa6ore: cr4creMHoro aHaJru3a u cuHTe3a,

pIHAyKuI,Iu u AeAyKrlrlt4, Sopvrarr43oBanHbre MeroAbr ) crarvrcrr{r{ecKr4e MeroAbr,

gKouoMplKo-MareMarlaqecKoe Mo,qeJrr{poBaHu sIrIx r4crroJrb3oBaHne B prccJreAoBaHr{ra

no3BoJMIrV OlpeAeJrr.rrb 3Haqr4MOCTb u OCHOBHbTe reHAeH\r4H 6eSOUaCHOCTT{,

TeopI{I{ $unancoB, Teo pvrv MoHerapHoro peryJrnpoBaHra.fl .

flpaxruqecKat 3HaquMocrb pe3yJrbraroB r{ccJreAoBanufl. 3aKJrroqaercs. B

Bo3Mo)KHocru lrpaKTl4qecKoro [pr4MeH elavrfl, ocHoBHbrx rroJro)Kelauit v HafrHblx

BbIBoAoB I{ccJleAoBanvrfl' Koropbre Moryr 6urr ucnoJrb3oBaHbr llpaeurelbcrBoM



Pecuy6JrlrKrr Ta4xuKracraH, Conera BesouacHocrkt Pecny6JIktKLt Ta4xuKLIcraH,

MnnucrepcrBa SraHaucoe Pecny6JII4KLI TaAxzKHcraH, HaquoHaJlbHoro 6asxa

TaAxprKr.rcraua r4 Apynrx pecrry6JrrrKaHcKrrx u perI,IoHaJIbHbIX opraHoB ynpaBlrenufl,

crpaHbr vr Ha MI4KpoypoBHe.

Ocuonubre [oJroxeHurr r{ BbrBoAbr At4cceprarllav iacuonrcylorct AIrs, noBbllrreHkrfl,

6esouacHocrlr $uuanccisofi crcreMbr e Pecny6lzre TaAxuKHcraH I{ nrtpa6omu

crpar€nrn o6ecue.reHr,rfl gKoHoMraqecKofi 6esonacHocrl4 crpaHbl B IIeJIoM. Brreo.4rt

Ar4cceprar\vrttMoryr 6urr HcrroJrb3oBaHbr rrpla co3AaHI4L,I rocyAapcrneuHbD( rlpolpaMM,

Ha[pElBJreHHbD( Ha o6ecnerreHr.{e 6esouacHocrl{ orerrecrseHHofi SunaHcosofi

cracreMbr KaK Ha MaKpoypoBHrD(, Tar. vt MerripoypoBrux, a raKx(e Ans, paspa6orKr4

cpeAHecpoqHbD( r{ Aonrocp orrHbrx [porpaM M pa3Bkrrkrs, Hall]IoHalruofi oKoHoMHKI{.

6. Co4epxcaHrre ArrcceprallrroHHoro nccreAoBaHrrfl:'

O6rervr vr crpyKTypa Ar.rccep rarlvrr4 rornrrHo crpyKTypnpoBaHo, IlcxoAfl LI3

rrocraBJleHHbrx 3aAaq kr rlelefi paOoru cocrol{T vI3 BBeAeHI4t, Tpex rJIaB,

3aKJrroqenkrfl, u 6u1mrorpa$r{qecKoro cnr4cra. lucceprallvrs, copLepxl,IT 24 ra6tw1,

19 pucyHKoB B TeKcre, v3JroxeHa ua 187 crpaHrrrlax ocHoBHoro reKcra.

Bo BBeAeHrr[ aBTopoM o6ocuoBbrBaercr 14 pacKpblBaerc , aKTy€rrlbHocrb

Aucceprarlr{oHHoro uccneA oBaHnrfl' ypoBenr o6ocHoBaHHocrl4 npo6reMbl, TeoperlrKo-

MeroAoJronrrrecKue acneKTbr, olpeAeJreHbr ueJrb vgapraLrur pa6orbr, rroKa3aHanayqmafl,

HOBU3Ha, BbrHeceHbr rrOJrOlKeHVrs. HA 3arrlr{Ty, TeopeTurlecK€ul v IIpaICTruecK€uI

3HaqprMocrb [oJrfreHHbrx pe3yJrbraroB, 14 anpo6agut HayIrHbIX p$yJlbraroB Ha

Ha)rrHbD( ron$epeHrlrrnx (crp. 6-2 8).

B uepnofi rJraBe <<TeoperlrKo-MeroAnqecKHe ocHoBbI o6ecnerreHnfl

QnHaHconofi degonacHocrrr HarlrroHamnofi sKoHoMrrKrr>> paccMarpuBalorct

TeoperlrqecKkre rr MeroAurrecKr{e acrreKTu SuHaHcosofi 6esonacHocru, oilpeAeJleHo

Mecro u poJB Srrranconofi cucreMbr B o6ecne.reupuzt SznaHconofi 6esouacHocrrr

H€u4{oHalruofi gKoHoMr4Kkt, a raK}Ke yroqHeHbr KoIilIe[Ty€uIbHbIe ac[eKTbI

peryrurpoBaril4r SrrraHcosofi crlcreMbr u o6ecneqeHl4t ee 6egonacHocrl{.

B paMKax Aausofi rJraBbr At4cceprarluv aBTop rrpaBlrJrbHo orMeqaer, rITo

[poBoAuMbre HbrHerrrHae pe$oprvru Snnancoeofi clacreMbl He [o3BoJIvtlrvl



ycrpaHr.rrb B rronHofi Mepe aBToHoMHocrb Ae.flTenbHocrll Munonna crpaHbl u

pa3rpaHLttII4Tb KOMIIETEHUVI4

Haqnou€urbHoro 6aura TaANTEKT{c'iaHa, csoprvrnpoBarb AocraroqHo cra6uttbHoe

cocrorHl4e rocyAapcrBeHHoro 6ro4xera,

rleHTpa.nbHbrx opraHoB pecry6nuru v ee peFI4oHoB B 6roAxeruofi I{ HaJloroeofi

c$ epax, pffipa6orars e Q S exrprBHoe rocyAapcrBeHHob p erynl{poBaHue 6anroscrcofi

cvcreMbr vr SoH4onoro pbrHKa, Aocrprqr cra6uJrbHoro cocro.fl:avrs, ocHoBHbrx BHAoB

QuHancoBbrx LrHcrkrryroB, co3Aarb npaBoBble ocHoBbI vr rIHcrl{Tyrbr AIIA

o6ecuerreHr{fl AonrocpouHoft Qunancosofi 6esonacHocTt4 Halll{ouzulrHofi

oKoHoMprKr (crp.39).

Bo nropofi rJraBe <<Oqenna u ypoBeHb coBpeMeHHoro cocrosHnfl

QnHaHconofi desonacHocrlr sKoHoMrrKrr TaAxnKrrcraHa>> [poBeAeH aHaJIpI3

iloporoBbrx [oKa3arelefi $zHanconofi 6esonacHocrt4 B'ycnoBvrflx Pecny6JrI4KI{

TaAxuKrrcraH, Aarra orIeHKa 6rolxeurofi Lr H€uroronofi cocraBntrculeia s cucreMe

o6ecueqeHra.fi Qnuancosofi 6egonacHocrr{ crpaHbl, npoBeAeHa oIIeHKa BlruflHufl,

coBpeMeHHoro cocroflHvrs.suuancoBoro pbrHKa u ero ocHoBHbIx cerMeHToB Ha pocr

ylpo3 u )/xyarueHr{e cocror :nvrfl. Sranancosofi 6esonacHocrkl TaAxuKu craHa.

B rperrefi FJraBe <<[puoprrrerHbre HanpaBJreHllfl o6ecnerlenrlfl

QnHancosofi 6egonacHocrrr oKoHoMrrKrr TaAxuKIrcraH)> IIpeAJIoxeHbI

aBTopcKve MeroAr4rrecKr{e roAxoAbr K pazpa6orKe Crparernu o6ecnerreHllrl

SunaHcoeofi 6esouacHocrlr gKoHoMuKu TaAxprKracraHa Ha cpeAHecpotlHylo 14

AOJrOCpOrrHyrO IIepcIIeKTr/rBbr rr gKoHoMuKo-MareMa'Tr4qecKar MoAeJrb o6ecuerleHaf,

QnHaucosofi 6esonacHocrr{ HauvoHzurrnofi gKoHoM r4Kvr) BrITBJIeHII H o6ocnoBaHhl

rpuopurerHbre HarpaB renvrs, u paspa6oranu coBoKyrHocrb rIpeBeHTpIBHbIx Mep ro

cHuxeHprro c[creMHbrx pLrcKoB, BKJrroqar crpecc-TecTr4poBaHlre Ha MaKpo u MI4Kpo

ypoBHrx B KoHTeKcre o6ecnerreHuf, QuuaHcosofi 6esonacHocrl{ crpaHbl.

B 3aKJrrorreH[[ c0opnryrrlpoBaHbr BbrBoAhr Lr Han6oree 3HarruMble

p $yJrbTaTbr Alr c c eprarluo H Ho f o r{ c cJr eA oBaHI''Ifl.

7 . CoorBercrB rre A lrccepra rI ll lr oQu q naJr bH brrvr rpedoBa H lrfl rvr BAK.

,{vcceprar1ufl, coracKareJrt noAroToBJreHa Ha ocHoBe ycTaHoBJIeHHoro

noJroxenvrs.BAK rpu flpesu4eHre Pecny6JrraKpr TaAxzKrrcraH, crpyKrypa u o6revt



Ar,rccepTawv rroJrHocTbro BKrroqaeT BBeAeHI{e, aKTy€ilbHocTb TeMbI LICCJIeAOBA}ItTfl,,

creneHb pa3pa6orauuocrlr npo6neMbr, Ilenb HccneAoBaHI{t , za1aqn uccileAoBaHla.fl,

o6rerr uccJleAoBantrfl., [peAMer LIccJIeAoBaHvIg., laayqnafl, HoBLI3Ha LrccJle4oBanufl.,

TeopeTuqecKat I4 npaKTl{qecKafl,3Eaql{MocTb I{ccJIeAOBAHVfl,, OCHOBHbIe nOJIO)KeIJVIfl.

BbrHocl{Mbre Ha 3arrl vT!, cTe[eHb AocToBepHocru pesynbTaToB, cooTBeTcTBI{e AI{C

ceprarlura c [acloproM crreqzarrbHocrv\ rut.rHrrfi BKJIaA coldcKarerfl. B

r4ccJreAoBaHrar{,ny6tuKaur.rr pe3ynbraroB Aucceprarlvru, Hay.IHyro u npaKTuqecKyto

ocHoBy orpaxaer B IroJIHofi ee 3HarII4MocrH.

8. OcHoBHbre 3aMerraHrrfl rro Arrcceprarlnn. Hap s,Ay c orMerIeHHbIM BbIcoKIaM

HafrHbrM ypoBHeM Ar4cceprarlvtur, a raKxe rny6orcofi o6ocnoBaHHocrblo kr

AOCTOBepHOCTbTO OCHOBHbTX p$ynbTaTOB Ar.{CCepTaII}IOHHOTO [CCneAOBaHI4t

aBTopa, neo6xoAlrMo o6parzrs BHr{MaHr4e Ha nerd'iopble AncKyccproHHble

rroJro)Kenvrfl, pa6orrr, a raKlKe BblcKa3arb pflA noxteJlalauit:

6ro,uxera - se 6oree 5Yo

x MecflrrHoro o6reua;

8.1. Ha crp .52. rplrBeAeuuufi prlcyHor 1.5. He rlerKo orpaxaer Mecro LI poilb

QunancoBoro pbrHKa B gKoHoMr{Ke Pecny6JILtKI{ TaAxzKI{craH c }rureroM ee

oco6esHocrefi.

8.2. Ha crp. 78 aBTop rrpeAJraraer B KaqecrBe ocHoBHbIX noporoBblx

sHa.reHufi Sznancosofi 6esonacHocrpr r4croJrb3oBarb cJIeAyrcIrIIdfi [epeqeHb vI

3uaqeHrlf, MaKpo QzHaHcoBbrx uH4uKaropoB: ypoBeHb MoHerH3aIIVlt oKoHoMITKLI -

He HLr)Ke 40Yo r BBII; coBoKynnufi rocyAapcrBeHHufi 4orr - He 6onee 60 % r BBII;

BHyrpennrafi AoJrr - He 6olee 20 % r BBII; AeQeullr rocyAapcrBeHHoro

rc BBII; o6renn 3onoroB€ilnrorHhrx pe3epBoB - He MeHee 3-

ypoBeHr uH0nflrlnu - B Al{ara3oHe 7 (+l- 2 n.n.) Yo, a B

ra6rurqe 2.3. o6rena BHerxHero Aonra Ha ypoBHe 25% or BBII; ypoBeHb

MoHerzsar\Hu oKoHoMuKu - He HLDKe 50% rc BBII; BHyrpeuszfi AoJIr - He 6onee 25

Yo rc BBII vr Ap., B qeM BapuaHTbr aBTopa He o6ocHoBaHbl.

8.3. flepnrrfinaparpaS rpemefi HraBbr, xort H€BBaH <<Pa":pa6oma KoHIIen\nu

o6ecneqeHr,rr Qunaucosofi 6egonacHocrra sKoHoMuKu TaAxuKI{craHa), oAHaKo B

coAeplK aldvrvr qeTKo He BbrAeJreHbr ocHoBHbre [oJroxeHl{u KoHllen\vkr.



8.4. B rapalpa$e 3.2. (crp.I37) aBrop, vcrorb3y.f, MoAenb SFC, He

noJrHocrbro pacuuQpoBblBaer ero.

8.5. PeueHseHT He Moxer cofnacrTbcfl, c BbIcK€t3bIBaHI{eM col{cKarerfl,, o roM,

rrTo ((B coBpeMeHHbrx ycJroBr'rrx HeaAeKBaTHoe cocTotHl{e cTpaTerl{qecKoro

lJraHlrp oBaHvrs, u rrporHo 3vrpoBaaufl, B TaAxHKIacraH e flBlrflerct cAep)KHBaIoqI4M

Qarropovr Ha ryrr.r eSQexrlrBHoro SynrquoHltpoBaHus, Sunanconofi cucreMbl

crpaHbr, Koropas,He MolKer o6ecueqr.rrb [oMLrMo reKfrefi, cpeAHe I{ AoJlrocpotlHylo

QuHancoByro 6egouacHocrb HarlraoHalrHofi eKoHoMIaKIiD) (crpl I52). B AzccepraIII4LI

HeaAeKBarHocTb He AoKa3aHa.

8.6. Pa6ora Bbrr{lp€u a 6st, ecJrr4 t4ccJreA oBaHvrfl, oxBaru nu crarlacrlaKy 202I

to/Ia.

VrasaHHbre 3aMerranus, orHroAb He cHr.DKaror ''BblcoKoro reoperplKo-

MeroAoloruqecKofo vr HarrHo-npaKTr{rrecKoro ypoBHfl Ar.rccepTalluoHHofo

rrccJleAoBanprr, cBvr4ereJrbcrByn Jrrrrrrb o 6o.irruou noreHIIuaJIe A€IJIbHefiruefi

TBopqecrofi AerreJrbHocrlt aBTopa B pycne Aausofi upo6reMaruKut.

9. Coo,reercrBrre coAeprnaHnfl aeropeQepara

Arrcceprarlrr. [uccepra\krfl, @afisynroeeofi (Dupysu

<<@unaHcoBar 6esonacHocrb oKoHoMuKu Pecny6nrvrKr TaAxuKI4craH: oIIeHKa u

HanpaBJreHr,rrr ee o6ecnerreHr4s>> iasupyercfl Ha HafrHbIX TpyAax oreqecrBeHHblx H

sapy6exHbrx freHbrx. Hay.rHbre rroJrolrenprfl,, BbrBoAbr vr [paKT[qecKI,Ie

peKoMeln4aqla.u AncceprarlroHHoro uccneAoBa:aufl, B [oJrHofi vrepe o6ocsoBaHbl Ha

ocHoBe HafrHoro ra31nr enrrfl Borrpocos o6ecrreqeHr4r $unancosofi 6esonacHocrla H

paspa6orKrrr peKoMenAarlprfi rpaKrr4qecKoro xapaKTpd, H€lrrpaBJIeHHbD( Ha

6egonacHoe SynrqzoHr{poBankre Qnuanconofi crrcreMbl, BKrroqarcqefi

rocyAapcrseHHrrfi 6roAxer n QunancoeHfi phrHoK, KaK eArtHoro o6lerra

peryJrrlpoBaHzr B ycJroBnflx pa3Burnfl npoqeccoB oKoHoMprqecKoit u SnHaHconofi

ruo6anvsa\vk1 co[poBo]KAaeuofi ycr4JreHlreM Qamopon necra6lrJlbHocrpl

BcJreAcrBue sosAeficrBl{fl coBoKyrrHocrrl BHerrrHr{x [roKoB kr HoBbIX BbI3oBoB.

ny6rumargm B orrcprrrofi reqarr4, anpo6aqur Ha pecrry6mErancruD( Ha)qso-

noATBepxAaroT
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OCHOBHI'IM n(NIOrKeHIIflM

@osunoBHbr Ha reMy:

rpaKrrqecKriD( ronQepeHrlprn( AOCTOBepHOCTb HarrHbIX



p$yJrbraroB. Kp onle roro, HafrHbre pe3ynbrarbl AI4c c eprauuoHHoro uccJIeAoBaHIr j[

[oATBepx(AaroTcf, AocToBepHocTblo cTaTIiIcTI4qeCKIAX Lr ApyrI4X AaHHbIX,

seo6xoAlrMbrM o6t€naou reoperurrecKl{x v ilpaKTI-IqecKI{x Marepu€lJloB

raccJreAoBaHr{r ) crarr4crr4qecrofi o6pa6orrcofi Haf{Horo Marepuarra. BrrsoAH pt

peKoMeHAarrHLr ocHoBaHbr Ha p*ynb rarax t.opituqecKl4x vI HpaKTI{qecKux

r{ccJleAoeaHHfi sapy6exnirx pI oTeqecTBeHHbIX 1nreHblx.

B xoAe rrpoBeAeHl,rfl I,IccJleAomuyrfl, rrpuMeHflill,Icb Mero.&r cl{creMHoro anurn3a

n cr{r{Twa, rarlryro[il4 u AeryKr+tr{, $opr€urbrrbre Mero.FI, ctfrvtcrlrlecKple MerolFI,

gKoHoMuKo-MareMarr{rrecKoe MoAeru{poB€lnue. flpruraeHeHlrble Msro.&I no3BoJII4Itr{ aBTopy

cQopnryruryoBarb AocroBepHbre u o6ocHoB€lHrrbre Hayqrlble BIIBoFI, araIOKe KolilcpffHble

peKoMeqarryu npeulo)KeHr4rr B pilMK€rx oilpeAeJleuuofi rIeJM I{ccneAoBaemfl..

IIo o6reN,ry noryqeHHbD( AilHHbx, HoBrrr3He [ocraBJlertirx Ir peueHHbD( 344aq,

HarrHor\dy u nparcr4qecKor\,ry 3HarreHr&o roflyqeHHbx p$yJIbTiITOB ro,ICCepIaI[AOI{tIiUI

pa6ona @afisynroesofi (Dupysu @oguloBHbl coorBercrByer tpe6oBaHrqM 3I, 33,

34, 35, 37, 38, 53, 54, 84 flpHnoxeHr4fl 2 <<flopr4or rlpl4cyx(Aelaufl, 1^reHbu<

crerreHefi)), (yrnepxAeHHoro flocranoBJreHr4eM llpanureJlbcrBa Pecuy6JII{KpI

TaAxuKr{craH or 30.06.202I r., Nt267) npeAbtBJIf,eMbIM K Al{cceprallutM Ha

corlcKaHue yrenofi creneHr,r KaHAr.Aara HayK, a ee aBTop @afisynJloeBa (Dzpysa

osuroBHa 3acnylKr{Baer npr,rcy)K AeHuf, yrenof creneHH KaHAI{Aara

gKoHoMr4qecKux HayK rro cneuuaJrbHocrra 08.00.06 - ercoHoMuKa n ynpaBJIeHHt no

HanpaBJreHr{rrM AerreJrbHocrLt (08.00.06.01 - sroHoMl4qecKar 6esonacHocrb).

VrcasasHbre 3aMerraHufl.He yM€IJrnor Aocror4HcrBa u o6qyro rIoJIoxI,ITeJIbHyIo

oqeHKy Al,rccepraqlIoHHofo uccneAoBaHl4fl .

Ony6llrKoBaHHbre HafrHbre pa6omr u aBropeQepar orpaxalor ocHoBHoe

coAepxaHze Ar,rcceprarlr4oHnofi pa6oru. Anrop Ar{ccepralluoHHoro uccneAoBaHltt

AocrarorrHo yclerrrHo peur,rJr re 3apra'.rvr, Koropble 6rtru [ocraBJIeHbI LrM Bo

BBeAeHuu pa6orbr.

,{nccepraqv oH Hafl pa6ora BhrrroJrHeHa B coorBercrBl4lr c nyHKTaMI{ [acnopra

BAK rpu flpesra4eHre Pecny6Jrr4Kra TaAxuKprcraH ro creIII4€uIbHocrII 08.00.06 -

tL



3KOHOMnIKA u yrpaBngHnfl, fro HarrpaBJreHlrflM Ae{TenbHocrr4 (08.00.06.01 -

oKoHoMr{qecKa.rr 6egonacuocm).

O6urfi BbrBoA

,{ucceprarlr4oHHafl, pa6ora (Dafisyrroesofi @upy:u @osraroBHbr Ha reMy:

<<@nuaHcoB€r.n 6esouacHocrb gKoHoM:aKu Pecny6Ju4Kr{ Ta4xraKr4craH: oIIeHKa v

HarrpaB reH:nfl ee o6ecireqeHufl> rrpeAcraBJrrer co6ofi 3aBeprreHHyro HafrHo-

LIccJIeAoBareJIbcKyro pa6ory, coorBeTcrByer rpe6oBaHr.r{M BAK ilpu llpesu4eHre

Pecuy6JIlIKH TaAxraKr{craH K KaHAraAarcKrrM pa6orau, a e€ aBTop 3acJryxnBaer

lpucyx( Aenvrfl, ucrolaofi yuenofi creleHr,r Kalr'Ar44ara gKoHoMr4rrecKux HayK rro

cileqraJrbHocrkr 08.00.06 gKoHoMuKa v ynpaBJrenvrfl, rro HanpaBJreHlrf,M

AerreJrbHocrra (08.00.06.0 1 - sroHoMzrrecras 6esonacHocrr).

L,:

OQn quaJrbHbrfi onuoHeHT:

KauAnAar gKoHoMr4rrecKkrx HayK,

AOTIeHT, [pOpeKTOp rIO SKOHOMI{rreCKpIM,

COUUUUIbHbIM LI XO3.f,HCTBCHHbIM BO

T a4xuKcKoro HarlnoH€urbHoro y Ko4rapsoAa O.A.
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